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State of New York, County of New York, 

William H. Perkins, President, and Waiter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank located and doing business at Nos. 44 and 46 
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being duly sworn, each for himself, says that the 
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WALTER M. BENNET, Cashier. 
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THE WEEK. 


After a number of days of serious weather conditions in the 
corn and spring wheat States, advices of lower temperature 
and moderate rains came as a great relief to business through- 
out the country. Speculators, whose expressions of fear for the 
interests of the country were becoming daily stronger with 
their success in depressing values of securities, were brought up 
sharply, and were disposed to consider more fully the general 
undoubted prosperity. Labor matters took on a more hopeful 
aspect. Retail trade in the West from Chicago to Omaha has 
never been better in the summer season, and in view of this 
condition it is not surprising to find railroad earnings for half 
of July 10.3 per cent. in excess of last year and 23.9 per cent. 
over 1899. Bank clearings show a gain at New York of 82.5 
per cent. from Igoo and 56.4 per cent. from 1899; while at 
leading cities outside New York the gain is 23.2 per cent. over 
1900 and 16.6 over 1899. 

A fortnight of the steel strike has passed without materially 
altering the position of the contestants, or adversely affecting 
the industry as a whole. Instead of spreading to mills all over 
the country, as threatened by the labor leaders, the controversy 
is confined to a comparatively small number of plants, and 
most of these needed an opportunity to make repairs. Excep- 
tional activity is noticed at mills not affected by the strike, and 
the movement of structural material for bridges, buildings and 
track elevation is still heavy. Steel bars for agricultural imple- 
ment makers are firm in price and freely purchased. Railways 
seek freight cars, and rails are sold for delivery next January. 
Cotton ties, sheets and hoops are commanding a premium. 
Pig iron is accumulating, but producers offer no concessions. 
Orders for tin plates were not accepted for delivery before Oct. 
Ist, when the strike began, owing to the oversold condition of 
mills, and distant contracts are still taken at unchanged prices, 
but jobbers are receiving high prices for goods deliverable im- 
mediately. Tin has fallen to the quotations prevailing in May, 
owing to the lack of demand here and weakness in London. 

New lines of woolen goods for delivery after October 1st 
Opened at moderate reductions from last year’s prices, as 
generally expected by the trade. Supplies of heavy weight 
goods have been reduced to a satisfactory point, and the situa- 








tion in all branches of the industry is such as to engender 
confidence. Raw wool, however, thus far fails to reflect the 
improvement, quotations remaining unchanged at the lowest 
average price in four years. A few of the most expensive 
grades are held above former figures, and the bulk of the new 
domestic clip has gone into the hands of speculators, who 
await profitable terms. Cotton goods are dull, neither buyers 
nor sellers exhibiting any eagerness to make propositions. 
Withdrawal of prominent concerns from the Fall River Selling 
Committee suggests lower prices for print cloths. Mills are 
not fully employed either north or south. Quiet conditions in 
the domestic manufacture, light exports, and better weather on 
plantations caused further depression in raw cotton. 

Shoe shops are producing at full capacity, with orders arriv- 
ing steadily, and salesmen are already placing spring samples 
liberally in western and southern markets. Business improves 
as the season advances, and local jobbers report July trade in 
excess of the corresponding month in any previous year. Sales 
of summer goods have surpassed expectations, and wholesalers 
are endeavoring to secure prompt delivery from manufacturers 
to replenish depleted stocks. An unusually large number of 
buyers are in the Boston market. Prices are unchanged, the 
higher quotations for leather preventing even the smallest con- 
cessions. Union sole shows the most strength, and buying is 
for consumption rather than speculation. Belting butts are 
well bought up, but upper leather is more quiet. Dry hides 
are still in light demand, with values firmly held, while a few 
grades of Chicago country hides are lower. 

Variations in the corn market on Monday indicated manipu- 
lation by stock market interests. Selling of railway securities 
and purchases of corn secured large profits on the former, even 
if small losses were sustained in closing the grain contracts. 
Weather reports alone were not sufficiently distressing to carry 
the September corn option at Chicago to within a small frac- 
tion of sixty cents, while the withdrawal of support caused 
sales six cents lower the following day. High prices prevailed 
throughout the week, however, and 2,449,921 bushels of old 
corn were taken out of cribs and marketed at big profits. 
Foreign buying is insignificant, Atlantic exports for the week 
amounting to only 1,042,361 bushels, against 3,099,897 a year 
ago, when quotations were about fifteen cents lower. Wheat 
prices are more rational, and the movement is heavy; receipts 
for the week were 6,898,528 bushels, against 5,046,997 last 
year, and Atlantic exports 4,873,309 bushels, against 1,604,935 
a year ago. 

Wall Street had a weather market. Stocks moved vigor- 
ously all the week, declining on Chicago’s advices of heat in 
the corn belt, and rallying when the drouth was reported 
broken. The steel strike situation was closely watched, and 
conferences between the conflicting interests held near the end 
of the week resulted in sharp advances in the stocks of the 
companies affected. The market was narrow from a general 
speculative standpoint, but the professional element of the 
Stock Exchange kept up a semblance of activity. London was 
a seller of stocks on balance. At the close the short interest 
seemed to have been somewhat reduced, but was still very 
heavy, and was said to be very largely for Chicago account. 
The money market was no longer a menace to stocks, for call 
loans were down to 2% per cent., and a small loss of money for 
the crop movement was offset by heavy disbursements by the 
Treasury, chiefly on Assay Office checks for new gold received 
from Alaska. Time money was more freely offered. Exchange 
was steady, not because of any increase in demand for remit- 
tance, but rather as the result of a decrease in the supply of 
spot and future commercial bills due to the speculation in grain 
at higher prices. Foreign commerce at the port of New York 
for the last week was decidedly unfavorable as compared with 
the same week last year, exports decreasing $4,018,454. 

Liabilities of failures in three weeks of July aggregated 
$5,074,557, of which $2,458,351 were in manufacturing, 
$2,303,338 in trading, and $312,868 in other commercial lines. 
Failures for the week numbered 198 in the United States 
against 231 last year, and 28 in Canada against 28 last year, 











THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The business situation maintains all previous 
favorable features and trade is seasonably active, the merchan- 
dise movement on account of new and old contracts being of 
good size. Dry goods jobbers report a good late demand for 
spring and summer goods. Progress is being made in placing 
fall and winter merchandise. The clothing trade is in satisfac- 


tory position and supplies are well cleaned up in wholesale and 
retail houses. Leading New England industries are fully em- 
ployed. Woolen mills are well off with orders and have 
refused to make contracts for delivery of new spring goods 
earlier than October 1. Raw wool has been in active request 
from all classes of mills and the week’s sales are large, prices 
ruling firm for all grades. Shipments for the week have been 
5,210,611 pounds and receipts 11,235,487 pounds, of which 
9,480,781 pounds are domestic. Reports say that the West has 
been closely cleaned up, so far as growers are concerned, the 
bulk of the clip having passed into the hands of Eastern dealers 
and speculators, Cotton goods, plain and printed, are quiet 
and steady. Boot and shoe trade has increased and prices are 
on a steady basis. Factories keep busy and shipments for week 
are 93,356 cases, compared with 68,308 cases last year, and since 
January Ist are 206,871 cases ahead of 1900. Leather is in fair 
demand at steady prices; hides a trifle weaker. Business is 
quiet in iron and steel products. All kinds of grain and cereals 
are distinctly higher and dairy products firmer. Money easier 
at 4% to 5 per cent. on time. 


Portiand, Me.—The week has been one of much activity 
for the farmers as well as the summer hotels and transportation 
lines, so that a very good business was done by jobbers of 
groceries and provisions. Crops, with but few exceptions, are 
looking very well and the agricultural prospects are very favor- 
able. Jobbers of dry goods and clothing have practically com- 
pleted sales of summer goods which have had a more extended 
demand than usual, and now report very good orders for fall 
stock. A considerable run of sardine herring has been taken 
advantage of by the packers on the Eastern coast, but in other 
sections the fish are still scarce. 


Providence.—Good commercial paper is in demand at 
4% tos percent. Cotton cloth manufacturers report the market 
firm, but quiet. Sales are light, but many mills have good 
orders on hand and there is no immediate prospect of curtail- 
ment in production. Mills making cotton yarn are moderately 
busy. The production of shoestrings, lacing and braid mills 
is being continually increased ; the demand for their product is 
apparently large, and some factories are operating both day and 
night. A recent consolidation of three corporatians give Provi- 
dence the largest concern making flexible gas tubing, and one 
of the largest making elastic webbing in the country. Woolen 
and worsted manufacturers report no change in the quiet con- 
cition of that industry. Sales of builders’ material and hard- 
ware continue large. Dealers in paints, oils, etc., are enjoying 
a very prosperous trade. Wholesale dealers in groceries, etc., 
report trade and collections in normal condition. Dry goods 
houses find trade seasonably quiet. 


Albany.—General business is good. Wholesale grocers 
report better than average trade, with improved collections. 
Lumber in many lines in active demand at good prices. Banks 
report an active business for the season, much better than the 
average. Money is easy. 


Buffalo.— Wholesale dry goods houses are receiving liberal 
orders for fall and winter, and there is still a fair demand for 
summer lines. Retail trade is largely in excess of previous 
years, most stocks being reduced to a low point. Orders for 
fall delivery of boots and shoes show a good increase over last 
year’s. In clothing and hardware, trade is reported satisfac- 
tory, and midsummer dulness in lumber is less marked than 
usual. Anthracite coal is in larger demand, both for shipment 
by rail and lake, than the companies can supply, and. output 
will probably be increased. Bituminous coal is still dull, but 
orders are increasing. Supply and demand for pig iron about 
balance and prices are firm. Some firms have refused con- 
tracts on account of the steel strike, although no effect has 
been felt as yet. Principal receipts for the week ending July 
20 were 369,976 barrels flour, 1,892,937 bushels wheat, 642,000 
bushels corn and 4,348,000 feet lumber. Leading shipments 
were 2,018,055 bushels wheat, 939,900 bushels corn and 58,650 
tons coal, 

Gloversville and Johnstown.—Retail business is ap- 
parently in a fairly healthy condition. Glove manufacturers 
report slight improvement, and there seems to be a better 
feeling in the trade than a month ago. Most of the larger 


manufacturers are making about as many gloves as a year ago, 
but are not buying as heavily from the smaller concerns. 
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Troy.—No reduction in retail trade so far in July, which is 
unusual. Jobbers in nearly all lines report trade as keeping 
up well. Manufacturers of shirts, collars and cuffs report July 
trade good, and orders coming in quite freely. <A_ strike 
among employees in this line is believed imminent. 

Philadelphia.—The market in iron and stee! continues 
without material change, and a continued strike, together with 
mid-summer dulness, causes a somewhat listless state of trade. 
Prices are reported firm. The machinery trade is reasonably 
active, and in special lines good demand is noted. Coal is quiet 
and hardware is rather dull. Collections are reported fair. 


The wool market continues firm, but only moderately active, 
and prices show no material change. Manufacturers are buy- 
ing mostly for present wants, but the mills are better employed 
and the goods trade is in a more satisfactory condition. The 
demand is chiefly for territory and Oregon wool, although an 
increased interest seems to be manifested in fleeces. There is 
a tendency to higher values on fine wools, and a better inquiry 
for medium stock from makers of the lower grades. From the 
lowest point touched in the last year there has been a recovery 
from 2 cents to 4 cents per scoured pound, equal to an im- 
provement of 5 to 1o percent. Collections are fair. 

Drugs, etc., are fairly brisk and collections satisfactory. 
Wallpaper, paints, varnishes, etc., are quiet, as are oils, soaps, 
etc. Spirits remain quiet and whiskeys are rather dull with 
unchanged prices. The trade in wines is only moderate. The 
trade in domestic leaf tobacco has not been very active, and in- 
quiries made principally from Connecticut and Wisconsin. 
The trade in Sumatra and Havana is quiet. Cigar manufac- 
turers are not very busy, although future prospects look good. 

There has been no improvement in the dry goods trade, 
though retailers have had a successful season and stocks are 
reduced, making the outlook for fall reasonably good. There 
is a similar condition in the woolen market, and clothing men 
who are on the road with their lines report light sales as yet, 
though consider the prospects fair, and there is a disposition to 
buy a better class of goods. Money market is easy and there 
is no material change in rates, which are ruling at 4 to 4% per 
cent. 

Pittsburg.—I!n the iron and steel market there have been 
advances of prices in products directly affected by the strike. 
Premiums are being offered on those commodities affected, and 
in sheets the premiums run as high as $18 aton. Tin plate 
has been sold out of Pittsburg stocks as high as $5 a box, 


which is a premium of $1 a box over the price prior to the 
strike, and is a premium of $20 per ton over prices at the mill. 
The reduction in output of steel hoops has had a remarkable 
effect on the market, and the price for steel hoops has reached 
as high as $2.35 for 100 pounds, a premium of $5 a ton over the 
highest price last made by the principal producer. There is an 
activity in steel bars, particularly agricultural, which are still 
quoted at a base price of $1.40 by the leading producers. The 
demand for common iron bar is fairly active, the supply being 
largely cut off through idle mills, and the price has advanced 
about $2 aton. There has been an advance in price in both 
black and galvanized sheets. No. 28 gauge sheets were sold 
during the week at $75 per ton, an advance of $13 per ton over 
previous price, and galvanized sheets have advanced in price 
proportionately. The pig iron market remains stationary. 
The structural market continues to be a leader, and sales dur- 
ing the past week aggregated about 10,000 tons. Plates are 
very active, and the tonnage booked during the week amounted 
to nearly 15,000 tons. ‘There continues to be a fair demand 
for several lines of glassware, notwithstanding setbacks in some 
directions, and in certain lines of goods the prospects for the 
fall seem very good. Orders for lamps have been iess frequent 
of late, and much new business is not expected until about the 
middle of August. There is no lessening in the activity in the 
hardware trade. The demand is goodand prices are firm. In 
the produce market there is a falling off in demand in some 
lines, although in seasonable goods the demand continues firm. 


Baltimore.—The general demand for merchandise is 
steadier, though floods in some sections and strikes in others 
have interrupted business. The clothing trade, though better 
than at same period last year, is in an unsatisfactory condition, 


many merchants countermanding orders for fall delivery on 
account of anticipated labor troubles or crop shortages. The 
tone of the woolen market is good, desirable staples being 
scarce and high. In dry goods, expected advances in prints 


have not materialized, though prices are firm, and bleached 


and brown cottons are in good demand for export purposes. 
Mercantile collections are, as a rule, poor. In boots and shoes, 
the volume of business does not equal that of last year, which 
was exceptional; prices are firmly held, but buying is of the 
hand to mouth order. The week’s trade in notions was fairly 
large, but jewelry is depressingly dull. Furniture sales, though 
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light, are better than anticipated, collections are quite good 
and prices unchanged. The market for ledf tobacco is quiet 
and manufactured tobacco dull. Stationery lines show marked 
improvement, with better demand than for several months 
past, prices are more stable and collections fair. Southern 
trade in harness is picking up, but local demand is small. 
Groceries are seasonably dull, and sugar and coffee unchanged. 
Flour has advanced 20 cents on the higher grades, with an 
active demand, and there is sharp trading in wheat, with slight 
fluctuation in rates. The iron and steel market is rather 
strong, though the strike has as yet had no effect upon prices. 


Louisville.——There is a material falling off in whiskey sales, 
yet higher prices are freely discussed. Volume in drugs is 
reasonably well sustained. Paints and oils are selling readily. 
Dry goods in sorting quantities are in demand, but retail trade 
is fair only. ‘The excessive heat and drought have damaged 
crops of every character. Business is dull with the banks. 


Nashville.—Trade, especially retail, is much depressed on 
account of drouth and hot weather. Collections unsatisfactory. 


Savannah.—Trade in jobbing lines continues dull with 
only fair collections. Cotton is quiet and naval stores firm. 


Athanta.—Trade conditions show practically no improve- 
ment. Business is rather backward considering the season. 
Collections reported only fair. 

New Orleans. Copious rains throughout the territory 
contiguous to New Orleans have materially improved crop 
prospects as to cotton, sugar and rice, and especially as to rice. 
The cane fields now promise yields which were not looked for 
ten days ago, prior to the rain. General business has been fair 
in nearly all lines, and shows improvement. Collections have 
been above the average. Cotton has declined and closes weak. 
Sugar and rice are unchanged. Exports of grain are in fair 
volume. 

Charleston.—With improvement in crop prospects a 
number of countermanded orders are being reinstated. Job- 
bers of shoes and dry goods are correspondingly more hopeful, 
and are showing a fair amount of activity. There is a scarcity 
of money throughout the State, and collections are poor. 
I.umbermen report satisfactory business, and a fair amount of 
sawed stuff on hand. 


Littie Rock.— Jobbing trade and collections are fair in 
groceries, but quiet in other lines. Money is plenty and 
demand improving. 

Cincinnmati.— Hardware trade continues active, and the 
business in this line will show better profits than in several sea- 
sons past. Labor troubles still continue as an embarrassing 
feature in machinery lines, but conditions in this respect are 
better than they have been for several weeks past, and the pros- 
pect for an entire adjustment of the existing differences appears 
good, in fact a number of concerns who were obliged to sus- 
pend owing to this trouble have resumed again, some conces- 
sions being made on both sides. Dry goods, notions and hats 
and caps are selling well, and retail trade in light summer goods 
is increasing. The whiskey market at this time of the year is 
quiet, but conditions are favorable and the outlook is better than 
for some time past. 

Cleveland.—The expected July dulness in trade has not 
materialized. Dry goods jobbers and retailers say they never 
had sucha busy July. Hardware trade is active, and unlike 
former years, their business has not declined. Grocery trade 
also exceeds expectations. Boots and shoes are doing much 
better, and men’s furnishings and summer wear are moving 
freely. Iron industries are all busy. The demand for manu- 
factured iron and steel in all departments is almost unprece- 
dented, and it is next to imposible to get quick delivery on new 
orders. Fruits are in good demand, and prices are higher 
than usual, but produce is quiet. Activity in the lumber trade 
is not quite so great, but prices are firm ata slight advance. 

Detroit.— Business in jobbing and manufacturing lines is 
reported satisfactory for this season of the year, with an increase 
in hardware, builders’ supplies, dry goods and shoes of § to Io 
per cent. Collections are fair and outlook favorable. The 
demand for loans is good, with rates unchanged. 

Indianapolis,—Fxceptional activity is reported in most 
lines of trade for this season of the year. Jobbers in stoves, 
etc., are quite busy on fall and winter orders. Collections are 
good, and conditions indicate a heavy fall business. 

Milwaukee.—Retail trade is good owing to the carnival 
and large influx of visitors. Money is in brisk demand and col- 
lections are satisfactory. Slight rains have helped growing 
crops, but more is needed. Many striking machinists have 
returned to work and manufacturers are little hampered. 

Denver.--Wholesale trade in mining machinery and 


builders’ supplies is still active ; hats, caps and millinery quiet; 
groceries, dry goods and shoes fair. 
lections fair. 


Money is easy and col- 





Chicago.—Bank statements for the quarter show deposits 
increased nearly 7 per cent., but.loans 11 per cent. These 
figures indicate that the banks are well loaned up and yet in 
good shape to meet demands for the movement of crops. 
Most loans, both time and demand, are at 5 per cent. Com- 
mercial paper appears in better supply and large collateral 
loans are more frequent. Bankers anticipate no material 


change in the money situation in the near future, unless prob- 
ably a return to cheaper rates when strike and other slightly 
disturbing features disappear. A large amount of the July in- 
terest disbursements remains on deposit awaiting favorable 
opportunity for investment. Choice bonds are remarkable for 
their scarcity. Dealings in local securities are 2 per cent. 
under a year ago. Ten active stocks average a decline of 50 
cents per share. New buildings, $475,500, are 43 per cent. 
better than last year. Real estate sales, $2,382,973, increase 
53 percent. All out-door work is very active notwithstanding 
unusually.high temperatures, and the building and lumber in- 
terests are prospering. 

Mercantile collections are steady. Retail trade remains quite 
large in volume and the mail order dealings present a high ag- 
gregate. Leading wholesale houses report no important can- 
cellations in orders received, but from the Southwest comes 
requests of buyers not to ship merchandise already ordered for 
twenty or thirty days time, until a better understanding is ar- 
rived at regarding damage tocorn. The hot season has largely 
increased the sales of light summer goods. Market for cotton 
and print cloths is strong and large sales are booked of cotton 
goods. The improvement in woolens, clothing and boots and 
shoes which set in some weeks ago is maintained. 


The grain markets have had occasional spurts as bad news 
came in but actual transactions increased but moderately. 
Wheat advanced four cents, corn fully six cents and oats three 
cents. Live stocks receipts 281,000 head are 44 per cent. over 
last year. Values show sharp declines. Provisions sold higher 
on stronger demand. Receipts exceed last year’s in flour 7 per 
cent., hides 16, rye 25, sheep 30, butter 31, dressed beef 32, 
lard 35, hogs 41, cattle 45, wool 48, cheese 55, and wheat 200. 
Decreases are oats 15 per cent., corn 28, seeds and barley 30. 

Minmeapolis.—There seems to be every indication of 


good crops, regardless of reports of damage sustained by the 


heat. Considerable encouragement is felt by local jobbers in 
all lines. Implements are moving freely, and the general feel- 


ing is that the country dealers will be able to meet their last 
years’ hold-over accounts, and have sufficient surplus to give 
proper attention to current business. Grocers report a good 
run of future orders, and the movement of goods for immediate 
use has been unusually large. Dry goods, clothing and boots 
and shoes are active, with many fall orders reported. Lumber 
continues very active. Receipts are 2,370,000 feet. Ship- 
ments, 9,825,000 feet. Flour output was practically the same 
as last week, 316,805 barrels. Conditions are quite favorable 
and the mills are now being pushed to their capacity. Sales 
were less active last week. Mills, however, manage to sell 
their output, domestic buyers taking the major portion. 


St. Paul.—Drugs, paints and oils are holding up well, and 
there has been no falling off in the demand for building 
materials. Manufacturers of boots and shoes are operating to 
their full capacity. Dry goods and groceries continue in active 
demand, and hardware sales are in excess of last year. Col- 
lections continue favorable and retail trade is good. 


St. Joseph.—Dry goods and kindred trades are unusually 
quiet. Cancellations from drought districts are few, however. 
Groceries, canned and farinaceous goods are in heavy demand. 
Collections fair. 


St. Louis.—The condition of trade is good, but extreme 
hot weather still prevails and interferes seriously with much 
activity. The wheat crops has been harvested and compen- 
sates in part for the corn crop, much of which has been lost. 


Country merchants and farmers alike, maintain full faith in the 
future. Orders during the present week have been compara- 
tively heavy in.all jobbing lines. In hardware, trade has been 
marked by demand for building goods, for both local and im- 
mediately contiguous territory. Wheat receipts are heavy and 
in good quality. In spite of the drouth country collections are 
ten per cent. above the average for this season of the year. 
This is due largely to realization on the holdings of the old 
crop, which, however, are being diminished by the necessity of 
stock-feeding. Speculation is exceedingly dull, so far as local 
securities are concerned, though values are strong. Real estate 
active, both for specutative and investment account. Invest- 
ment largely awaiting the plans of World’s Fair architects. 
Flour in only consumptive demand. Some advance orders for 
coal for manufacturing purposes. Strike of Terminal railway 
freight handlers delays freight but slightly. : 
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Kansas City.—Cancellations are becoming fewer, local 
rains giving the country merchants courage. Collections are 
only fair. Cattle market both good and bad under heavy 
receipts this week, 71,187; last week, 43,352. Same week last 
year, 29,793. Choice export steers sold at $6.10, highest prices 
of year. Hog receipts were 45,772 less than last week, but 
21,790 more than same week last year. 


Dallas.— The drouth prevailing in these parts for the past 
two months is as yet practically unbroken, although some rain 
has fallen the past week slightly alleviating conditions. A dis- 
position to hedge is now manifest among business men, whole- 
salers reporting many countermands from country merchants. 
But a realization of present expectations regarding the cotton 
crop and the maintenance of current prices will do much toward 
relieving the situation created by the bad season in wheat, oats 
and corn. 


Salt Lake.—Trade conditions continue generally satis- 
factory and business in leading jobbing lines is good for the 
season, notwithstanding extreme hot weather. A fall business 
is had in dry goods, clothing, shoes and notions, as well as a 
very fair sorting business for present uses, and trade is satis- 
factory in groceries, drugs, hardware and mining supplies. 
Crop conditions generally are fair, though some sections are 
suffering from drouth and grasshoppers. This is carnival 
week and a number of strangers are in thecity, which helps 
retail trade. Money continues plenty and easy, with collec- 
tions fairly good. Local securities are quiet. 

‘Tacoma,—F oreign shipments for the past week amounted 
in value to $118,628, consisting of wheat, flour and a small 
cargo of coal. Trade conditions are generally good, money is 
plentiful and collections are fair. 

Seattie.—Two cargoes, valued at $368,606, lett for the 
Orient. Jobbing business is good, and retail fair. Salmon 
run, just commencing, promises well. Wheat crop also en- 
couraging 

San Francisco.—tThe strike of the teamsters has been 
most embarrassing. The strike of the grain handlers at Port 
Costa has practically stopped the loading of ships at that point, 
only one having been able to complete cargo in two weeks. 
This affair cannot be allowed to derange grain movements 
much longer; sailors will load their own ships. The trouble 
between the cane and beet sugar people, which has resulted ina 
cut of half a cent in the price of refined sugar, is stillon. The 
situation is much mixed, as one of the opponents is equally in- 
terested in both forms of the industry. The product of beet 
sugar in this State will be largely in excess of any previous 
year, and grinding has already commenced. The first through 
steamer from Nome is at hand with six tons of gold dust, com- 
puted to be worth $2,500,000. Grain cutting is still in prog- 
ress, with satisfactory results as to yield and quality in all parts 
of the State north of Tehachapi. Fruit canners and driers are 
busy, and considerable fresh fruit is daily sent overland. An 
average crop of grapes is predicted, which means much for 
raisin and wine makers. Olives and walnuts will be up to 
standard. Next crop of oranges is expected to be unusually 
large. Spot grain tonnage in good supply, with nineteen ves- 
sels of 36,600 registered tons in loading list, all chartered prior 
to arrival, including two big tramp steamers, a dozen more of 
which are listed for the coast. Only two free ships in port, 
which have been offered 38s. and want 39s. Vessels from the 
Hawaiian Islands brought nearly 47,000,000 pounds of sugar. 





Conditions in Canada. 





Montreal.— Business conditions continue very satisfactory 
for season. ‘The hay crop is unusually heavy and well saved. 
Payments are good to fair. Call money 5 per cent. 


Quebec.—Usual midsummer dulness prevails, but pros- 
pects for fall trade are good in all lines. 

Hamiltom.—Trade in hardware and kindred lines and 
groceries show, some increase, with prices firm. Retail dry 
_ goods and clothing are quiet, and payments are somewhat slow. 

Haltlifax.—Coal mines are active this season and output 
large. Retail business fair for this time of year, but not brisk. 
Crop prospects encouraging. 

St. Johm.—Business is generally light in the retail trade 
as midsummer quiet prevails. 

Winnipeg.—Trade in all staple lines more active than 
usual, being supplemented by better orders indicating con- 
fidence in crop results, which at date promise well. 

Vanceuver.—Reports from outside points indicate quiet 
business generally. Local conditions improved by settlement 
of fishermens’ strike. Vancouver clearing house returns this 
week largest yet recorded. 

Victoria.—Northern trade latterly rather quiet, market 
being overstocked. Local conditions fairly satisfactory. Col- 
lections somewhat slow. 


MONEY AND BANKS. 


Money Market Working Easier on Liquidation and 
Gold Receipts. 


Recent liquidation in stocks in Wall Street and the heavy 
receipts of gold from new production in the Klondike appear 
to have relieved the money market for the present, and the 
tone this week was easy in all departments. There has been 
a material reduction in the volume of Street loans in the last 
three weeks, and the money market is considered likely to 
further reflect this condition. In the West 
abundance of money, and there has as yet been no noteworthy 
movement of cash to the interior for purpose of crop move- 
ment. The currency movement this week resulted in a loss of 
only $350,000, whichis much less than the banks had expected ; 
but against this is to be placed the Treasury disbursements of 
about $2,000,000 on Assay Office checks for new gold. West- 
ern banks write their correspondents that they are placing 
loans on cattle in the Southwest at about 10 percent. The 
demand for commercial loans was small, eleven banks making 
an average of only 12 per cent. of all new loans in strictly 
commercial channels. 

Call loans on stock collateral were made at from 1% to 4% 
per cent., ruling at 2% per cent. ‘Time loans were in very 
moderate demand, and were freely offered. The market closed 
at 41% per cent. for 60 and go days, and 4'%@5 per cent. for 
all other dates. Commercial paper was firm at 4324@5 per 
cent. for best double and single names, and 5@6 per cent. 
for other good names less well known. 


FOREIGN EXCHANGES. 

The foreign exchange market ruled fairly firm most of the week. 
The temporary reactions at times were caused by the placing of a few 
sterling loans. There was small demand for remittance, but bills were 
not very plentiful. Advances in corn and wheat interfered with the 
movement of those products to Europe, and the effect was at once seen 
in a reduction in the volume of offerings of commercial futures. Ruates 
for the week were as follows: 


there is an 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.85 4.85; 4.85 4.85} 4.85 4.85 
Sterling, sight.... 4.87} 4.873 4.87} 4.872 4.874 4.87} 
Sterling, cables... 4.88 4.88 4.88 4.88} 4.88 4.88 
Berlin, sight....-.. 954 Y5 4 95 4 954 954 954 
Paris, sight ...... 5.163 “3.164 5.16} 5.163 5.163 5.163 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows; Chicago, 20 cents discount; Bos- 
ton, par; New Orleans, commercial #1 discount, bank $1.00 premium ; 
Savannah, buying at 1-16 discount, selling at 45 cents premium; (in- 
cinnati, between banks 30 cents discount, over counter 50 cents premium ; 
San Francisco, sight 7} cents, telegraphic 10 cents: Charleston, buying 
at par, selling at 4 premium. 

SiLvEkeR BULLION. 

British exports for the year up to July llth, according to Pixley & 
Abell’s circular, were £4,227,710 to India, against £3,216,362 last year ; 
£339,125 to China, against £339,554 a year ago; £79,976 to the Straits, 
against £244,412 in 1900; a total of £4,646,811, against £3,800,328 last 
year. Aside from small coinage buying for the French Government 
there is but a light movement, and prices have been remarkably low. 
India has already taken almost as much as the average fuill year prior 
to 1900. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 26.81d. 26.87d. 27.00d. 27.00d. 27.00d. 26.94d. 
New York prices... 58.12c. 58.25c. 58.50°. 58.50c. 58.50¢. 58.37e. 


NEV YORK BANK AVERAGES. 
Another gratifying statement by the associated banks has put the 
local institutions in position to stand a large drain for crop moving in 
case any such demand should appear. But it is probable that require- 


ments for this purpose will be smaller than usual, so that continued 
ease may be experienced. Liquidation in Wall Street brought another 
extensive contraction in loans, amounting to $33,000,000 in two weeks, 
while cash holdings rose over $9,000,000, and the surplus reserve gained 
€15,800,000 in two weeks. The tank notes in circulation are also 
steadily expanding. Treasury payments, receipts from the Klondike, 
and the return of January dividends all contribute to the cash on hand. 

Week’s Changes. July 20,1901. July 21, 1900. 











Loans ...........-.-.-Dec. $12,266,900 $856, 198,500 $797 853,900 
Deposits ............ Dee. 8,448,800 939,145,300 882,174,000 
Circulation ..........Inc. 80,600 30,710,100 24,225,700 
PE inseneeccce sede s 5,189,100 177,501,800 171,381,700 
Legal Tenders.......Inc. 918,700 78,313,900 73,243,700 
Total Reserve .......Inc. $6,107,800 $255,815,700 $244,625,400 
Surplus Reserve. ....Inc. 8,220,000 21,029,375 24,081,900 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $71,453,500, a loss of $1,045,300; 
deposits $76,864,900, a decrease of $2,877,600; deficit $1,982,650, an in- 
crease of $805,428. 

FOREIGN FINANCES. 

The Bank of England is now in a much better position, gold coin 
and bullion holdings increasing £76,884, while heavy reductions in de- 
posits and securities made the proportion of reserve to liability 50.53 
per cent., against 46.45 last week, and 42.96 three weeks ago. Both the 
Government and the market have made heavy repayments. Rates for 
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money were sharply advanced by the Morgan iiiaiaien of the Leyland 
steamship line. Consols recovered to 92; from the recent depressed 
position. Speculation has been dull. Call money in London declined 
to lj per cent., and time loans were 23. Paris rates were 1}, and Berlin 
easier at 2). ;' 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 
redemption fund, compares with earlier dates as follows : 
July 25,1901. July 18, 1901. 

$98,521,063 $97.366, 765 $71,820,560 
Silver owned ......... - 29.239,227 25,339,967 16,614,856 

The gold reserve has ceased to re line, a moderate gain appearing in 
the last few days. Silver holdings remain practically stationary. United 
States notes are also practically unchanged at $13,732,895. Deposits in 
national banks amount to $102,503,683 against $103, 954, 436 a we ek ago, 
and the net available cash balance is $171.979,820, against $173,733,415 
last week. Treasury operations for the month thus far show receipts 
$42,273,449 and expenditures $46,295,000, leaving a deficit of $4,021,551. 


July 26, 1900. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $60,640, exports $047,750; gold 
imports $78,166, exports $29,410. Since January Ist: Silver imports 
$3,012,108, exports $25,625,396; gold imports $1,500,719, exports 
$30,350, 135. 

>< 


FAILURES AND DEFAULTS. 


Failures iu the United States this week are 198 and in Canada 28, 
total 226, against 225 last week, 235 the preceding week, and 259 the 
corresponding week last year, of which 231 were in the United States 
and 23 in Canada. Below is given failures reported by sections this 


week, the two preceding weeks, and for the corresponding week last year: 


July 25, 1901. July 18, 1901. July 11, 1901. July 26, 1900. 


Over ver ver ver 

$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total 
RE ayes 22 63 26 61 37 8) 32 89 
i 16 52 12 56 17 58 6 40 
Welt dcecsacee 67 18 64 13 46 31 83 
FU scancece 6 16 3 12 4 19 7 19 
United States. 69 198 59 193 71 =6208 76 231 
Canada ....... 6 28 4 32 6 27 5 28 


The following shows by sections the liabilities thus far reported 
of firms failing during the third week of July, and also corrected figures 
for the two previous weeks. ‘The liabilities are separately given of fail- 
ures in manufacturing, in trading, and in other concerns, not including 
those of banks or railroads: 


Third Week of July. 














No. Total. Mnfg. Trading. Other. 
ae —— $1,195,808 $437,383 $744,447 $13,978 
ee 50 203.434 50,670 152,764 —~ 
_ eS 72 674,713 253,327 319,786 101,600 
,_ een 183 $2,073,955 $741,380 $1,216,997 997 $115 9,578 
Canada...... 29 166,435 1,000 154,435 11,000 

First Two Weeks of July. 

No. Total. Mnfg. Trading. Other. 
i $1,174,827 $775.218 $360,249 $39,360 
a 74 610,668 184,134 349,354 77,180 
Wesesaes DOE 1,215,107 797,619 376,738 80,750 
aes $3,000,602 $1,7 116, 971 $1,086,341 $197,290 
Canada...... 32 160,809 27,386 133,423 — 

~o>< 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States are 
$1,973,558,631, a gain of, 60.3 per cent. over last year and 44.1 per cent. 
over 1899. The figures are exceptionally heavy for midsummer and re- 
flect continued large payments through the banks in settlement of 
trade accounts. Nearly all cities report a large gain over both preceding 
years, which were record years. Exchanges for July, usually one of the 
lowest months of the year, are nearly as large as in the winter months. 
Figures for the week and average daily bank exchanges for the year to 
date are compared below for three years : 




















Week, Week, Per Week, Per 
July 25, 1901. July 26. 1900. Cent. July 27,’99. Cent. 
Boston. ..... $128,717,252 $98,858,629 + 30.2 $141,735,686 — 9.2 
Philadeiphia 95,618,582 83,658,095 -- 14.3 88,093,455 + 8.5 
Baltimore .. 20,425,344 17,678,623 + 15.5 19,586,040 + 4.3 
Pittsburg... 39,436,067 32,799.408 + 20.2 27,239,032 + 44.3 
Cincinnati... —_—«:18, 142,630 14,299,500 + 26.8 13,500,950 -- 34.4 
Cleveland .. 13,474,456 10,917.427 +- 24.4 9,432,363 + 42.9 
Chicago .... 148,379,624 119,848,444 + 20.2 109,206,430 + 35.9 
Minneapolis. 8,484,532 9,586,729 — 11.5 8,029,346 + 5.5 
St. Louis ... 40,435,771 28,540,937 + 41.7 27,115,547 + 45.9 
Kansas City. 19,689,341 13,365,582 T 43.0 10,597.675 + 85.8 
Louisville .. 8,320,348 7,099,333 17.2 6,962,957 + 19.2 
New Orleans 7,803,116 7,655,951 + 1.9 6,313,437 -+- 23.6 
San Fran.. 19,624,345 17,116,811 + 14.6 18,958,605 + 3.5 
Total ..... $568,551,428 $461,405,469 + 23.2 $487,371,523 + 16.6 
New York .. 1,405,007,203 769,880,389 + 82.5 892,206,092 -+- 56.4 
Total all . ..$1,973,558,631 $1,231,291,858 + 60.3 $1,379,577,615 4+ 44.1 
Av’ge daily: 
July to date. $351,240,000 $237,147,000 + 48.1 $272,973,000 + 28.7 
, eer 380,265,000 236,000,000 + 61.1 269,754,000 + 41.0 
Be sesuce -- 469,133,000 266 052,000 + 80.4 301,341,000 + 55.7 
OSS 438,72 25.000 a 748,000 +- 58.0 313.381, 000 + 40.0 
lst Quar.... 368,137,000 206,000 + 38.3 407,499,000 + 19.7 








THE PRODUCE MARKETS. 


Wild Fluctuations and Great Activity in Grain— 
Cotton Tends Downward. 


Much excitement has prevailed at the cereal centres, Chicago 
prices making some unusual movements, and in the local ex- 
change option trading touched a remarkable aggregate. The 
extreme point was touched on Monday when September corn 
at Chicago sold within a small fraction of sixty cents, and New 
York speculation exceeded a million bushels. Top quotations 
were attained by the aid of skillful manipulation, assisted by a 
wild rumor that extensive that less than a 
billion bushels would be secured. Heavy profit taking followed 
and the next day the September option at Chicago dropped 
Farmers who are forwarding the surplus carried 
making large profits at 
current quotations, and the financial result should be most 
satisfactory sustained. Wheat also 
bounded upward on reports of injury in the Northwest, and 
after sharp reaction came another boom mainly due to state- 
ments of losses in Europe. Even at the comparatively high 
level of prices for the leading grain foreigners are purchasing 
freely. Needed rain in many States at the South improved the 
cotton outlookand brought a decline in quotations. Further 
increases in coffee movement, together with excessive stocks, 
reduced No. 7 Rio to the lowest point of the season, and within 
a small fraction of the low record made on September 18, 1899, 
of 5.44 cents. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith: 


damage was so 


SIx cents. 


over from previous good years are 


if present prices are 


Sat. Mon. Tues. Wed. Thurs. Fri. 

Wheat, No. 2, elevator.... 75.50 78.25 76.75 78.75 78.50 77.50 
Corn, ee a 57.50 61.87 58.25 59.37 58.50 58.50 
Cotton, middling uplands. 8.44 8.44 8.25 8.25 8.12 8,12 
© “QE . cocctcccce Gn 7.62 7.48 7.45 7.32 7.27 
Lard, Western............ 8.90 9.00 9.00 9.00 9.00 9.00 
Pork, mess. ccccccccces LOD «60615. SK OCS CCC 
RU BE ncindesccseenns Seen 6.40 6.50 6.40 6.50 6.50 
Coffee, No. 7 Rio.. eer 5.62 5.62 5.62 5.62 5.62 


The prices a year azo were: wheat, 82.37; corn, 44.75; cotton, 10.06 ; 
lard, 8.71; pork, 12.75; hogs, 5.70; coffee, 9.37. 

7RAIN MOVEMENT. 

Receipts of wheat continue enormous, largely exceeding the move- 
ment last year, while the exportation is still more satisfactory. Con- 
sidering the known deficiency abroad present prices are attractive. 
Corn arrivals are smaller than a year ago, but there is a fair marketing 
of old grain at the high figures now paid. Naturally exports are in- 
significant when the difference between the two cereals is so small. 


In the following table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total for the last four 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 

















W HEAT. FLOUR. CORN. 

—_ — we —_ ie, Ae — 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Priday .......... 1,241,é43 225,571 23,385 415,456 395,475 
Saturday. . 949,014 674,239 21,959 318,084 48,523 
Monday ......... 1,400,046 992,650 41,008 569,094 201,415 
Tuesday ........ 918,481 552,883 42,964 422,108 122,808 
oe -. 1,349,146 636,714 4,440 437,379 177,640 
Thursday . ~~ 990,100 924,300 08,400 287,800 26,500 
is ice fed oe 6,898,528 4,006,357 192,656 2,449,921 1,042,361 
‘* last year.... 5,046,997 652,056 211,751 3,533,790 3,099,897 
Four weeks ..... 21,117,238 10,006,516 853.281 9,585,852 6,750,306 
‘* last year... 14,327,337 2,961,508 956,651 17,744,702 12,720,435 


The total western receipts of wheat for the crop year thus far amount 
to 20,109,164 bushels, against 13,388,457 bushels during the previous year. 
Atlantic exports of wheat including flour, this week were 4,873,309 


bushels, 


Pacific exports were 801,499 bushels, 


399,729 


> last year. 
week, and 185,335 a year ago. 


against ;‘ 


242 


against 3,902,775 last week, and 1,604,935 bushels a year ago. 


929 last week, and 
Other exports 133,314 bushels, against 203,564 last 


Exports of wheat and flour from all 


points, since July 1, have been 16,330,412 bushels, against 9,241,442 last 


year. 


‘rHE 


WV HEAT 


NARKET. 


Last week’s exports from all surplus countries amounted to 7,397,880 
bushels, against 7,080,149 in the previous week, and 7,629,381 a year ago. 
There was a large increase over last year’s movement from the United 


States, and another half million bushels from India, 
nothing in 


million in two 


comment, 


weeks 
Argentina and Russia showed a heavy decrease. 


against 


1900. 


making about a 
Shipments from 


Variations of three 
cents a bushel in a single day have become so common as to cause little 


while the returns to the growers for this season’s yield 


promise to be exceptionally remunerative, notwithstanding the pratical 


certainty of a large yield. 
the profits of domestic growers. 
of previous years, 


Losses in other countries will contribute to 
Instead of a return to the low 
the present record-breaking production is being 


rices 


marketed at about twenty cents a bushel more than the smaller yields 
Foreign needs are real, as shown by the liberal ex- 


of a few years ago. 
port movement. 
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THE CORN ‘TRADE. 

Shipments from all countries last week were 5,895,081 bushels, against 
6,165,738 in the preceding week, and 5,234,159 a year ago. In the same 
week of 1900 the bulk of the exports were from the United States, but 
this year domestic ports contributed less than athird of the total. 
Other countries are reaping the benefit of high prices made in this 
market, Argentina sending a million bushels more than this country, 
and Danubian ports nearly as much. Speculative markets have 
been wildly excited, Chicago nearly touching 60 cents for the 
September option on Monday, and dropping to 54 cents the next day. 
At no time was the trading quiet, and evidently there was much 
manipulation on behalf of railroad stock speculation, the present 
location of the security market in the Produce Exchange greatly 
facilitating this undertaking. Many extreme statements have appeared 
regarding the extent of loss in the States most affected by drouth. Con- 
servative men still anticipate a fair yield, however, and the great rush 
of live stock to market assures smaller requirements than usual. 
Moreover, the speculators in railway stocks appear to ignore the fact 
that at present prices growers will have larger profits than on a normal 
yield atlow quotations, while the actual railway tonnage of corn is 
small since only about 15 to 20 per cent. of the yield leaves the county 
in which itis grown, and less than 10 per cent. will be carried to the 
seaboard for export. 

MEATS AND DAIRY PRODUCTS. 

Live hogs and pork products reflect the reduced supply of corn for 
fodder, and quotations are firm. There isa great rush of meats to 
market, Kansas City receipts making new high records for some recent 
days. This promises to restrict subsequent arrivals, and hence tends 
to put the market on a higher level forthe rest of the season. Local 
markets for dairy products and eggs have been sustained by high 
temperatures which make it difficult to handle perishable goods, and 
reduces the available supply of first class fresh eggs. 

COPRPPEE CONDITIONS. 

A year ago No. 7 Rio was advanced to 9j cents despite many expert 
estimates of an exceptional yield. The course of prices was downward 
almost without check after that date, and barring a few temporary 
speculative recoveries the decline continued up to the end of the crop 
year. The new crop year opened with similar prospects for a big yield 
and traders were more conservative; this week No. 7 falling to within 
a small fraction of the low record of Sept. 15, 1899, when 5.44 was 
quoted. While the statistical position seems to warrant very low 
figures, domestic supplies being about double last year’s, and the crop 
movement fully endorsing estimates of another record crop, at the same 
time it should be remembered that general conditions are much more 
satisfactory and commodities as a rule are selling on a high level. 

RANY AND REPINED SUGAR. 

Nothing of importance has developed in the markets for this product. 
and refiners are still selling on the basis of 5.35 cents for standard 
granulated. Domestic cane and beet conditions are favorable, and the 
Cuban outlook is bright. 

THE CO'TTON MARKET. 

Further weakness appearad in this staple, partly due to a lighter 
foreign demand, but still more to the comparative quiet in domestic 
markets for goods. Another element of weakness was furnished by 
precipitation in States where moisture was badly needed. Crop esti- 
mates are contradictory as usual, many traders insisting on a large 


yield, while others have assurance that losses will be severe. An indis- 
putable fact is that requirements will be smaller than usual unless there 
is a decided revival in the manufacture of cotton goods both here and 
abroad. The latest statistics of supply follows: 

Three Weeks’ 


In U.S. Abroad & Afloat Total. Decrease. 
1901, July 19... 617,842 858,000 1,475,842 310,866 
1900, ‘* 20... 221,098 722,000 943,098 321,655 
isd, “* 21... 667,814 1,799,000 2,466,814 339,378 
1898, * Bacoe “Sen 1,494,000 1,904,371 231.829 
1807, ‘* 23... 150,400 1,058,000 1,208,400 $45,243 
—o, * 2. 22s 1,050,000 1,322,733 280.493 
1895, ‘** 25... 415,982 2.158,000 2,573,982 260,058 


On July 19th 10,032,034 bales had come into sight, against 8,951,788 
last year, and 11,022,466 in 1899. This week port receipts were 24,590 
bales, against 27,437 in 1900, and 9,133 two years ago. Takings by 
northern spinners have been 1,957,931 bales, against 2,195,328 last year, 
and 2,207,853in 1899. 





Trade with Porto Rico Free. 


The State Department issued July 25 a proclamation of the President 
prepared in conformity to the Act of Congress of April 12, 1900, which 
provided that, **whenever the Legislative Assembly of Porto Rico 
shall have enacted and put into operation a system of local taxation to 
meet the necessities of the government of Porto Rico, by this act 
established, and shall by resolution duly passed so notify the President, 
he shall make proclamation thereof, and thereupon all tariff duties on 
mercandise and articles going into Porto Rico from the United States 
or coming into the United States from Porto Rico shall cease and from 
apd after such date all such merchandise and articles shall be entered 
at the several ports of entry free of duty,” and further, ** that as soon 
as a civil government for Porto Rico shall have been organized in 
accordance with the provisions of this act and notice thereof shall have 
been given to the President, he shall make proclamation thereof, and 
thereafter all collections of duties and taxes jn Porto Rico, under the 
provisions of this act, shall be paid into the treasury of Porto Rico, to 
be expended as required by law forthe government and benefit thereof, 
instead of being paid into the Treasury of the United States.” 


The proclamation, after quoting in full the Act of the Porto Rico 
Legislative Assembly providing such a system of local taxation as was 
contemplated in this Act declares that free trade between the United 
States and Porto Rico now exists. The new arrangement went into 
effect immediately, | 


WEEKLY CROP REPORT. 


Some Relief in the Corn Belt—Progress of Wheat 
Harvest—Other Crop News. 


News from corn sections indicates that the serious loss will 
be confined to the Southwest, where less than half a normal 
yield may be secured. Even in the worst State, Kansas, the 
past week has brought relief, and only the early corn is beyond 
salvation. Further north the outlook steadily grows brighter, 
and evenin Texas the drouth has been broken. Fortunately, 
the States where corn is most severely injured have harvested 
a very large winter wheat yield. No harm has occurred in the 
large spring wheat areas, and harvesting will begin about 
August 1st under most favorable circumstances. Further south 
the grain is already being gathered. Much of the oat crop is 
cut, and some points report more encouraging results than ex- 
pected, but in Nebraska and some other States the yield is a 
total failure and being cut for fodder. Distinct improvement 
is shown in returns from cotton plantations, where needed rain 
has fallen, and a good yield is probable. 





CORN. 
Rochester.—Has made good growth, but will soon need rain. 
Syracuse.—lIs doing finely and prospects are for a large crop. 
Ey rie.—Suffering a little from drouth, but still looking well. 


W illiamsport.—Hot weather and slight moisture has pro 
moted continued development. There is some complaint that it is too 
dry for rapid growth. 


Cincinnati.— Excessive dry and warm weather has continued 
bad effect. 


Cleveland.—tEarly planted corn is looking well, but bas been 
somewhat affected the last few davs by the hot weather, but late planted 
fields have suffered more. 


‘Toledo.—Local showers prevailed last week and the crop is in 
excellent condition. 


Dayton.—Hot weather prevailing during past week has been 
favorable to growth, and considerable advancement has been made. 
Present conditions indicate good crop. 


Canton.—The weather conditions have been favorable, with the 


exception that it has been a little too hot and dry. No damage, however, 
has been done as yet. 


Endiamnapolis.—Rains have not been general. Some localities 
show effects of continued drouth, but a change within a week will 
insure a good crop, otherwise both quantity and quality will be con- 
siderably affected. 

Fort Wayne.— Hot weather has affected crop on uplands, but on 
the prairies and along the river bottoms no injury has been sustained, 
and as a whole conditions are favorable. 

Paducah.—Corn still suffering from lack of rain. 

Bde teoit.—Corn has made fine growth, but wauld be benefited by 
rain. 

Saginaw .—Growth is rapid, conditions favorable, and indications 
are tor an average crop. 

Chicage.—Corn throughout Northern [Illinois benefited from 
rainfall, and is in good condition 

Rockford.— Without rain there is fear that the whole crop in this 
vicinity will be lost. The long-continued drouth and the burning heat 
are doing much damage. 

Milwaukee.—ls feeling the effects of excessively hot weather 
and lack of rain. 


Si. Paul.— Yield will be a good one. Hot weather beneficial. 

Council Blufts.—Extreme heat and continued dry weather still 
threatens the crop in this section. 

Des Moines.—The continued drouth and extreme heat has some- 
what damaged the crop. Favorable weather for balance of season will 
produce nearly an average yield. 


Omaha.—Continued drouth is seriously affecting corn in this 
section. 

Linecolm.— Early corn reported practically a total loss. Later grain 
suffering badly, but a portion would be saved by rain inside of a few 
days. 

Kk cok uk.— Drouth and unprecedented hot weather seriously dam- 
agiug crop. Must have rains soon to insure one-half yield. 


St. Louis.—Reports from day to day grow worse. In many 
secticns there now seems little hope, even with continued rain. 


St. Joseph.—Weather hot and dry, and conditions are rapidly 
growing worse. Unless conditions are relieved at once, the crop will 
be almost a total failure. 

Little Rock.—Local rains of the past week make but little 
change in the condition of the corn fields. The crop is a failure, though 
there are exceptional fields that will yield something. 


W ichita.—A heavy rain has fa!len over Southwestern Kansas and 
Northern Oklahoma, and light showers in Southwestern Oklahoma. 
Early corn is practically a failure. Owing to heavy rains, late corn is 
now making some progress and will probably be half a crop. 

Fort Worth.—Local rains within the past few days may help 
corn somewhat where soil has been properly tilled, but as proper tillage 
is the exception rather than the rule in the Southwest no great benefit 
will result. 


San Amtonio.—Crop affected by dry weather and yield compar- 
atively small. 





WV HII A’. 
O°) Damiersa.—Harvest fairly well over, and indications of yield very 
encouraging. 


Rochester.— Now being harvested. Crop very light and quality 
poor. 


KE rie.—About all harvested—large crop, 
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Cincinna ti.— A very fair crop has been harvested and is of good 
quality. ‘The average yield has been maintained. 

Indiana polis.— Weather conditions favorable for the harvesting 
of a fine quality of wheat. ‘ 

Fort Wayne.—Threshing progressing rapidly, and much new 
grain coming to market. (Quality excellent, and in many places 28 and 
30 bushels to the acre. 


Detroit.—W heat harvest has made rapid progress, and is generally 
well secured. 

Chicago.—W heat shows surprisingly good results in threshing, 
the yield and quality exceeding expectations. 

Milwaukee.—The crop is in fair condition but berry shrinking 
some by heat 

WD ubuth.—Weather conditions past week perfect. Harvesting will 
commence in Northern Minnesota and North Dakota about the first of 
August. 

St. Paul.—Crop well advanced and in some sections cutting has 
commenced; yield will be better than the average. 

a Crosse.—Wheat has ripened rapidly during the past week, 
and harvesting is in progress in portions of South Dakota and Southern 
Minnesota. Anaverage crop is expected, notwithstanding the excessive 
heat of the past two weeks. 


Omaha.— Weather conditions for spring wheat were unfavorable 
from the start and outlook is not very encouraging. 

t.imecolim.—Yield of winter wheat runs 18 to 40 bushels to acre. 
Most spring wheat is being cut for hay, as between heat and chinch 
bugs it is not worth harvesting. 

St. Louis.— Receipts continue heavy and quality good. 

St. Jose ph.—The grain being marketed now is of excellent 
quality, and the yield is reported to have been heavy. In weight the 
grain is reported about two pounds above the average. 

Wichita.—Harvesting completed; yield large, 
average. 


far above the 


OATS. 

Butfalo.—Oats received a little set-back from the heat, and indi- 
cations point to something less than an average yield. Rusted in some 
sections. 

Rochester.—Looking well. Full average crop expected. 

Syracuse.—Looking well and there ought to be an average crop. 
There are complaints of rust in some sections, but it is not serious. 

Erie.—Not improved much, and crop will be short in this section. 

Williamsport.—Suffered some from rust earlier in the season 
which disappeared to quite an extent. Crop is being harvested with 
prospects of about half of the usual yield. 

Cincinnati.—Weather has been favorable, and the crop, while 
not large in some sections, is, generally speaking, of good quality. 

Cleveland.—The oat crop is generally good, and except in late 
sown fields has not been materially injured by hot weather. 

Indiana polis.—Not a full crop but quality is good. 

Fort Wayne.—Fully 75 per cent. to 80 per cent. cut and safely in 
shock. Average crop, quality good, and threshing begun. 

Chicago.— Oats are almost through harvesting, and yield is fairly 
good. 

Rock ftord.—The crop is in the shock and some being statked: 
straw is short and the yield will be very light. 

Detroit.—Oats have matured rapidly, and are now being harvested, 
but the yield is somewhat short. 

Milwaukee.—Considerably injured by drouth, berry shrinking. 

8S. Paul.—Have commenced cutting. Good crop. 

Council Bluffs.—Crop being cut, and while the yield is thought 
nearly or quite up to last year, the continued hot weather caused it to 
ripen too quickly, and the quality is not up to the average. 

Lincoln.—Crop practically a failure. In most localities it is being 
cut tor todder. 

Oma tha.—The crop is a failure and is now being cut for fodder. 

Si. E.ouis.— Reports continue discouraging. The heads are small 
and straw slight and short. Continuous rain for a week might do some 
zood, but farmers say even that is doubtful. 


St. Joseph.—Crop almost a total failure, 

BUCKW HEA’T. 

Butialo.—Buckwheat looks fairly well, with promises of more 
than average crop. 

Eianirsa.— Large acreage, but planted late. Is starting fairly well. 
but needs rain. 

irk yYE. 

Rock ford.—Crop is very good in this vicinity. being out of the 
way end harvested before the drouth came. Considerable more rye 
has been raised this year than for several years, and it is of good quality. 

Detroit.—Rye is thoroughly good crop. 


BEANS. 
88a: fiialo.—Indications point to a good crop of early beans. 
late beans, the 
think the yiel 


As to 
were put out during the dry spell, and farmers seem to 
will not be large. 


GRAPES. 
58 ua fsalo.—There is still a large crop of grapes in view. 
El mira.—Vineyards looking well, but there is some indication of 
black rot. Damage slight thus far. 


Rochester.—Grown extensively in certain localities in this dis- 
trict. Prospects good. 
,e°ie.—Prospects continue favorable for large crop. 


Cleveland.—The grape crop promises to be a large one. 
APPLES. 

Portland, We.—The crop will be light, and only the most care 
fully protected orchards are looking well. The growers, however, anti- 
cipate high prices. 

Butfalo.—The yield of early apples will not be large. 
will be very light yield, generally about half usual crop. 

Cleveland.— Apples are almost a complete failure. 

St. Joseph.—Early summer apples are seriously damaged. A 
large portion of the crop in this section is of a late variety, however, 
and prospects may yet improve. 


Late apples 





CORTON. 

St. fL.ouis.—Some improvement is reported, but in the south- 
western cotton belt the plant is small, practically unmatured, and is 
being fed upon by insects. 

Montgomery.—lKain has improved the crop and the outlook is 
more encouraging, but some sections are still badly in need of rain. 


Wiha com.—Conditions in Central and South Georgia continue favor- 
able, and the crop is progressing satisfactorily. 

Augusta.—RKeports coming in still havea favorable tone. The 
crop is said to be pretty well cleaned, and prospects would appear some- 
what better than heretofore. Seasonable showers are believed to have 
fallen generally throughout this section. 


Savannmath.—Weather has been more favorable during the past 
week and the outlook for a fair crop ia promising. 


Little Rock.—The condition of the cotton crop is not improved 
over last week. There have been rains in many parts of the State, but 
the substantial benefit to the plant is said to be light. 

Wichita.—Cotton in Oklahoma continues to hold its own and is 
looking fairly well though in some localities is still suffering from the 
drouth. 

Fort Worth. Indications are good for an average crop. Some 
bolls had begun to open on account of continued dry hot weather, but 
local rains will check this somewhat and tend to fully mature crop. 

San Antonio.— Weather conditions favorable, recent rains bene- 
ficial, and crop probably close to average. 

BDzallsas.—Kain has been fairly general over Northern Texas and 
the Indian Territory, and sufficient in amount to do the plant consider- 
able good. Prospects are encouraging. 





+ — 


THE STOCK MARKET. 


The stock market was again very much unsettled this week, 
and there were several waves of liquidation which at times had 
rather an ugly look. The main factor in depressing prices 
was the further news of dry, hot weather in the corn belt which 
has done very heavy damage to the crop. Wall Street per- 
sisted in its belief that a crop of at least 400,000,000 bushels 
less than last year is acertainty. The selling of stocks, how- 
ever, was more for the short than for the long account, and 
Chicago operators were among the heavier sellers. They kept 
the local market constantly supplied with the most startling 
reports of crop damage. The room traders at the Stock Ex- 
change were all of a bearish turn of mind, and sold freely 
whenever they thought they could detect any special off ring 
of stocks. ‘There were a number of sharp rallies on the short 
interest, particularly when the Keene following began to bid 
up Southern Pacific stock and when rumors of an approaching 
settlement of the steel strike became current. London was a 
small seller of stocks on balance for the week. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing prices 
of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd —— a | 95.00 93.00 94.87 93.75 94.50 95.00 
a 26.50 36.50 35.50 36.62 35.50 37.00 37.37 
i PE rcnsswces 146.62 158.87 155.00 159.87 156.50 159.12 160.50 
Rock Island...... 120.87 144.50 138.00 140.50 139.00 141.87 141.00 
Missouri Pacific... 71.50 104.62 97.00 96.87 98.00 99.37 99.37 
Union Pacific.... 80.50 99.87 96.50 100.25 97.25 99.12 1.25 
PT cisand caces 146.50 142.50 142.00 143.00 142.37 143.00 143.00 
Brooklyn Rapid... 86.37) 77.25) 75.75 77.37 76.50 76.75 76.50 
Manhattan ...... 5.00 118.00 117.00 119.00 11800 118.50 119.25 
UES ay .--- 39.75 38.87 40.50 40.25 41.75 43.00 

' Average 60...... 84.87 97.08 95.36 96.14 96.08 96.62 96.97. 

te Titenene 66.47 69.12 68.16 69.15 68.90 69.78 70.53 

o tienes - 134.77 138.35 136.95 138.54 131.99 139.17 139.70 


1,354 341 780 666 473 458 425 
MARKET FOR BONDS. 

The railroad bond market was dull, but prices for some of the promi- 
nent issues responded somewhat to the easier money market. Dealers 
found that the offerings were light. Governments were dull aud firm. 
The business in State and municipal bonds has dwindled to very small 
proportions, and few or no bids are received for some of the more im- 
portant new offerings of eastern bonds. 

RAILROAD LHARNINGS. 

(iross earnings of all roads in the United States reporting for the 
tir~t half of July are $15,840,429, a gain of 10.3 per cent. over last year 
and 23.9 per cent. over 1899. The statement is excellent and shows a 
coltinued heavy tonnage, especially in the better paying classes of 
freights. Earnings show the largest gain on Southwestern roads. 
Central Western and Pacific roads also report a considerable increase, 
but on Southern roads the increase is small. Grangers report a gain 
over last year, but a loss compared with 1899; on all other roads earn- 
ings are very much, larger than in 1899. Below earnings of roads re- 
porting are given by sections or chief classes of traffic compared with 
last year and percentages showing comparison with 1899: 


Sales 














July. Per Cent. 

1901. 1900. 1901-00. 1901-99. 

TURE sctccéws $2,342,197 $2,108,153 Gain $174,044 + 8.0 + 23.0 
Other E’nm..... 224,342 214,826 Gain 9546 + 4.4 + 84.9 
Centl W'n.... 2,145,086 1,937,094 Gain 207,942 +10.7 + 19.7 
Grangers...... 2,057,465 1,938,071 Gain 119,394 + 6.2 — 3.5 
Southern . 2... 4,191,185 4,070,634 Gain 120,551 + 3.0 + 11.7 
South W'n....  3.3838,722 2,738,842 Gain 649,880 +24.0 + 50.9 
Pacifie .. 1.491.452 1.328 ,429 Gain 163,025 +125 + 24.3 
US. Roads... .$15,840.429 $14,596,049 Gain $1,444,380 +10.3 + 23.9 
Canadian ...... 1,254,000 1,144,000 Gain 90,000 + 7.8 + 13.3 
Mexican....... 914,393 895,992 Gain 18,401 -+- 2.1 + 10.8 
Total .......$17,988,822 $16,436,041 Gain $1,552,781 + 94 + 22.3 
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THE INDUSTRIES. 


Labor Disputes Still Unsettled—Otherwise Manufac- 
turing Progresses Vigorously. 


Two weeks of the strike among steel workers has not produced 
any developments of importance. The labor leader’s statement 
that stockholders would insist on the company’s backing down 
as the price of its shares collapsed, has had-no opportunity for 
refutation, as the predicted decline failed to occur. Political in- 
fluences also failed to appear, and as a rule managers of mills 
claim that a few weeks’ closing gives a chance to make necessary 
repairs. When plants are ready to resume it is thought that 
sufficient time for sober thought will have prepared many work- 
men to abandon an organization that is so unwisely managed. 
Other controversies are in a fair way toward settlement, and the 
total number of unemployed is exceptionally small for this 
season of the year, which is proverbially one of idleness. Tex- 
tile conditions are somewhat peculiar, woolen goods steadily 
moving toward a better position, while cottons are dull and less 
promising ; nevertheless there is an extremely low level of 
prices for the raw material in each department. After a few 
weeks of light shipments, the forwardings of footwear from 
Boston, according to the Shoe & Leather Reporter, rose to 
93,356 cases for the last week, against 77,371 in the previous 
week, and in four weeks the total was 355,269 cases, against 
302,558 last year, 394,379 two years ago, and 360,539 in 1898. 

PRICES OF MATERIALS. 

The following table shows the changes in prices of some important 

materials of manufacture : 



































36 a: | ¢| . : 
DATE. 4 | 88! « s | 3 isslatl| & 4 =e 
‘'oil@& |&/16)8 |@z/e"|o | 3 Se 

1900. | 
oS a 4.20 9.90 | 25.25 16.50 4.70 | 2.80 | 4.80 | 2.89/|5.45 1.044 
Dec. 26..... 4.85 7.25 | 27.50 17.00 4.37 85 | 4.19) 2 56 | 3.71 | .88 

1901. | | 
Jan. 2...... | 4.85 | 7.60 | 27.00 | 17.00 | 4.37 2.85 | 4.19 | 2.56/3.71 | .88 
Jan. 23..... | 4.90 | 7.45 | 27.00 | 17.00 4.37 | 2.85 | 4.19 | 3.41 13.65 | .85 
Jan. 30..... | 4.75 | 7.45 | 26.25 | 17.00 | 4.37 | 2.85 | 4.19| 3.41/3.65 | .85 
Feb. 6...... | 4.85 | 7.70 | 26.40 | 17.00 4.37 2.85 | 4.19 | 3.25 13.57 | .85 
Feb. 13..... 4.85 7.70 | 26.75 | 17.00 4.37 | 2.85 | 4.19 |3.25 1357 | .85 
Feb. 20..... | 4.80 | 7.95 | 26.75 | 17.00 | 4.37 | 2.85 | 4.19 | 3.25 | 3.57 | .85 
Feb. 27..... 4.80 | 7.95 | 26.50 | 17.00 | 4.37 | 3.05 4.19 | 3.25 | 3.57 | .85 
March 6 .... | 4.80 | 7.95 | 26.00 | 17.00 | 4.37 | 3.05 | 4.19 | 3.17 | 3.57 | .85 
March 13... | 4.80 | 7.95 | 26.00 | 17.00 | 4.37 | 3.05 | 4.19 | 3.17| 3.60 | .83 
March 20... 4.80 | 8.05 | 25.00 17.00 4.37 | 3.10 4.19 | 4.06 | 3.60 | .83 
March 27 .. 4.80 | 8.05 | 26.25 | 17.00 | 4.37 | 3.25 | 4.19 | 4.06 | 3.60 .83 
April 3 ..... | 4.45 | 7.95 | 25.25 | 17.00 | 4.37 | 3.25 | 4.19 | 4.06 13.60 | .84 
April 10 4.45 7.65 | 26.00 | 17.00 4.37 | 3.25 | 4.19 | 4.06 | 3.65 | .86 
4) aaa 4.10 | 7.40 | 25.75 | 17.00 | 4.37 | 3.20 4.19 | 4.06 | 3.65 | .93 
May 8 ...... | 4.10 | 7.15 | 26.25 | 17.00 | 4.37 | 3.20 4.19 | 4.06 | 3.55 | .89 
June 5...... | 4.10 | 6.90 | 27.75 | 17.00 | 4.37 3.20 | 4.19 | 4.0613.55 | .87 
June 12..... 4.10 | 6.90 | 28.75 | 17.00 | 4.37 | 3.20. 4.19 | 3.86 | 3.62 | .86 
June 19..... 4.10 | 6.90 | 28.10 | 17.00 4.37 | 3.20 | 4.19 | 3.86 | 3.62 | .853 
June 26..... 4.20 | 6.90 | 28.50 17.00 4.37 3.20 4.19 | 3.86 | 3.65 | .854 
SU Bicanwe 4.20 6.90 | 27.75 | 17.00 4.37 2.90 4.19 | 3.86 /3.65 | .85 
July 10..... 4.20 6.90 | 27.50 | 17.00 | 4.37 | 2.90 | 4.19 | 3.86} 3.75 | .84 
July 17 4.20 | 6.90 | 27.25 | 17.00 | 4.37 | 3.20 4.19 | 3.86 | 3.75 84 
July 23 ..... 4.20 | 7.50 | 26.62 | 17.00 | 4.37 | 3.20) 4.19 | 3.86] 3,75 | .84 








IRON AND S’TEEL. 
It is only in exceptional instances that fluctuations in quotations are 
recorded. Smaller output of sheets, hoops, cotton ties and tin plates 


naturally tends to make holders slow to sell products actually on hand, 
, but where distant deliveries are desired there is general confidence in 
the early resumption of work, and consequently future shipments are 
quoted unchanged. Pig iron is losing considerable consumption, and 
as blast furnaces are not being closed, it is probable the stocks this 
month will accumulate. With anticipation of active buying later, 
however, the prices are well maintained. Structural material finds a 
large demand, and railways require supplies in abundance. Striking 
machinists are rapidly returning to their work, and shops are well 
employed. In builders’ hardware and most finished products of iron 
and steel there is a good demand at well sustained prices. 


MINOR METALS. 
Premiums of overadollar per box are secured by holders of tin 
plates for immediate delivery, and buyers are also importing freely. 


Contracts for delivery after Oct. Ist are at unchanged prices, indicating 
that makers are not alarmed regarding the strike. Pig tin suffers 
from the loss of consumption, and London prices also weakened, 
making the local market lower than at any time of late, and nearly ten 
cents below the unusually high figure prevailing a year ago. ther 
metals are quiet and unchanged. 


COAL AND COKE. 

The market for anthracite coa] is fairly active and firm. The com- 
panies are maintaining prices rigidly. Current shipments are being 
invoiced on the basis of $4.15 @#4.20 per ton for stove, f.o.b. in New 
York harbor. 

There has been no important change in the Pittsburg coal market. 
It is still active, and prices are firm. There is no noticeable improve- 
ment in shipments to the Lake ports, and deliveries are still behind. 

The coke trade in the Connellsville region was very active last week. 
The demand was strong and shipments higher than figures of the week 
previous. The labor trouble has had no effect on the coke trade, and is 
not likely to have unless the trouble is of long duration. A summary 
of the region for the week ending July 20th, 1901, shows 21,510 ovens 
in the region, with 19,949 ovens in blast, and 1,561 ovens idle. The 


changes in the active and idle list reported for the week are of no im- 
portance. 


Production for the week, estimated upon the ovens drawn, 
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amounted to 235,279 tons, as against 236,333 tons the week previous, a 
decrease of 1,054tons. The shipment of coke from the region in cars 
for the week amounted to 11,410 cars, as compared with 11,369 cars the 
week previous, an increase of il cars. ‘The shipments in tons,estimated 
upon reports received from shipping points, amounted to 237,610 tons, 
as against 237,249 tons the week previous, an increase of 361 tons. 


BOOTS AND SHOES. 

No change has occurred in any variety of boots and shoes, but the 
advance in most kinds of sole leather has tended to make shoe pro- 
ducers stiff in their views, and buyers find it impossible to secure even 
the slightest kinds of concessions. Business continues to improve as 
the season advances, aud the entire industry is in a most healthful 
position. More than the usual number of buyers are in Boston con 
tracting for su.pplies of winter goods The New England factories con- 
tinue busy, and some of them have more orders than they can con- 
veniently fill. Salesmen are now coming back from the West and 
South, and from the liberal amount of spring samples that they have 
placed a good ru: for another season is expected. The local jobbing 
business is excellent for this time of year. All of the large houses re- 
port that their trade this month has been larger than that of any pre- 
vious July. Jobbers’ salesmen in nearby territory are securing liberal 
quantities of orders for fall shoes, and the demand for seasonable 
goods still continues to such an extent that a number of wholesalers 
have placed ‘‘rush” orders with manufacturers for kinds of which 
they have run short. 


LEA’TAER CONDITIONS. 

Business in sole leather is quite active and advances have occurred 
on some varieties. Union sole has been sold in large lots at arise of a full 
cent, and advances of lc. and jc. respectively have been obtained on 
packer slaughter hemlock and buffalo hemlock. All classes of buyers are 
operating freely, but there are few if any speculative purchases. The 
lower grades of sole are receiving more attention, but all kinds of offal 
are neglected. Recent large sales of belting butts have again cleaned 
up the market on that variety. Most kinds of upper stock are only 
moving in a moderate way and do not partake of the activity prevail- 
ing in sole leather. 


THE HIDE MARKET. 

A few sales of city packer hides have been effected, but the prices 
obtained were at declines of 4c. on native steers and jc. on branded. 
Imported dry hides are selling slowly, as large buyers are keeping out 
of the market at the prices asked.  I[mporters, however. have so far 
succeeded in holding values steady, chiefly on account of the continued 
light receipts. At Chicago a few reductions are reported in country 
hides, owing to larger receipts and expectation of further liberal ar- 
rivals. Native packer hides are stubbornly held at the West. 


MARKET FOR WOOL, 

Firmness of tone is still the best that can be said of this product. 
Many western growers have decided to accept terms, and speculators 
are holding the bulk of the clip. The situation looks encouraging so 
far as the increased activity of mills is concerned, but the opening of 
light weight goods at a general reduction in price does not augur well 
for the raw material. 


DRY GOODS MARKET. 

The cotton goods division of the dry goods trade has not shown any 
development of moment during the past week. Business on the spot 
has been s ow in all departments, and the mail order demand from day 
to day has been quite moderate. There is some disappointment over 
the failure of the demand to inerease, but the exceptionally hot weather 
over a large part of the country is held responsible, in part at least for 
the continued indifference of buyers. A weaker market for raw cotton 
has also had some effect. The steadiness of the general run of sellers in 
face of the continued inactivity is good proof of the well sold up con- 
dition of the market at first bands, prices being maintained throughout. 
In the woolen goodsdivision the opening of the American Woolen Com- 
pany’s spring lines has been the chief feature. The prices made on 
these have been lower than generally expected. The demand has 
been on a liberal scale, and a full volumeof business for spring is looked 
for. Collections are reported generally satisfactory, and no complaints 
are forthcoming as to the financial conditions of the trade. 


COTTON GoOoonpDs. 

Business in heavy brown sheetings and drills has again been on a 
limited scale, both home and export buyers keeping their purchases 
down to small quantities, but sellers have not weakened on prices. 
Light weight sheetings bave been dull but steady. There has not been 
any change in ducks or brown osnaburgs. In bleached cottons business 
has been of limited extent, but with stocks well in hand prices have not 
been affected. The movement in wide sheetings and cotton flannels 
and blankets is of indifferent proportions. Business in coarse colored 
cottons also indifferent, but prices are steady. Kid-finished cambries 
dull. The following quotations are approximate: Drills, standard, 5jc. 
to 53c.; 3-yards 5c. to 5}ic.; sheetings, standard, 5jc. to 5j¢.; 3-yards, 
5e. to Shc.; 4-yards, 4ic. to 4jc.; bleached shirtings, standard 4-4, 7jc. to 
7#c.; kid-finished cambries, 3ic. 

Print cloths have again been inactive on the basis of 2c. for regulars. 
Wide goods are dull and unchanged. The demand for prints in both 
staple and fancy lines has been quite moderate, but the market con- 
tinues generally steady in tone. There is no change in the gingham 
situation, a quiet business passing at firm prices. 


WOOLEN Goonpbns. 

The American Woolen Company opened its piece dyes Monday and 
its fancy woolens Thursday. The piece dyes show declines in prices 
ranging from 5c. to l2\c. per yard from a yearago. The prices of the 
fancies cannot be compared with last year, owing to the diversification 
of fabrics and structure. The piece dye prices have attracted a liberal 
amount of business, being regarded as low by buyers, and in view of 
most competing sellers unnecessarily low. Some lines have already 
been sold up and withdrawn, and an advance in clays shortly is re- 
garded as likely. In other directions the market for men’s wear 
woolens and worsteds has been without new feature of moment. Over- 
coatings and cloakings have been quiet throughout. Wooler and 
worsted dress goods continue dull, with an irregular market. Flannels 
and blankets are featureless. 


THE YARN MAREKHET. 

The firmer tone recently noted has been well maintained, and business 
has been on a more liberal scale at full prices in cotton yarns. Worsted 
yarns are firm. with moderate demand. Woolen yarns quiet but steady. 
Jute yarns dull and irregular. 
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FOREIGN TRADE. 


New York Statistics—Review of Conditions in Lead- 
ing Export Markets. 


Exports from New York for the week ending July 23, and 
imports for the week ending July 19, and total exports and im- 
ports for the last three weeks and for the year thus far, together 
with the corresponding movements a year ago are herewith 
given : 


-———— Exports. ——-—__, ——-Imports.————~ 

1901. 1900. 1901. 1900. 
WHO aandense $9,799,711 $13,818, 165 $11,370,877 $8,502,018 
Three Weeks 29,292,605 35,503,052 31,136,712 28,282,329 
Sl ecénedéass 299,311,460 338,784,759 315,003,785 311,492,771 


Exports from the port of New York continue to show a heavy 
falling off in volume as compared with those of corresponding 
weeks last year, when the movement of outgoing merchandise 
at this port was phenomenally large. This, however, does not 
necessarily indicate an equally serious shrinkage in exports 
from the country as a whole, inasmuch as New York appears 
to be forwarding less than its usual percentage of exports just 
now. Imports for the week were fairly heavy, and greatly ex- 
ceeded those of the corresponding week last year which were 
unusually light. 


OUTLOOK ABROAD. 


South Africa.—The opening up of direct communication with 
Johannesburg is expected to greatly stimulate South African trade. 
Already merchandise is leaving the seaports for interior points in large 
quantities.—RAILWAY MATERIAL AND ROLLING StTock.—During the 
last twenty years a remarkable increase has taken place in the traffic of 


the Cape Government Railways. In 1881 the average length of line in 
working upon the Cape Government system was 937} miles; in 1900, 
the corresponding total had risen to 2,003 miles. Meanwhile, though the 
length of line in working has only a little more than doubled the net earn- 
ings are now nearly six times as large as they were twenty years since. 
Traffic to and from Rhodesia produced last year £494,312, and traffic to 
and from the Orange River Colony produced £689,813, The revenue 
derived from traffic to and from the Transvaal only amounted ‘ast year, 
however, to £299, the Transvaal having during the year been practically 
closed. A considerable portion of the extensions of the Cape Govern- 
ment Railways that were begun before the war are still incomplete. 
The condition of the work on these lines is reported by the B. & S. A. 
Export Gazette to be as follows: (1) The Sir Lowry Pass to Caledon ex- 
tension, 50 miles of earthworks and 15 miles of rails completed out of 
a total of 53 miles; (2) the Palmiet River and other bridges, which are 
also being proceeded with; (3) the Malmesbury to Grey’s Pass, of 
which 794 miles of earthworks and 20 miles of rails, out of a total of 794 
miles, have been laid, and the bridge over the Berg River nearly com- 
pleted ; (4) the Somerset East to Kjngwilliamstown, of which 96 miles of 
earthworks and 61 miles of rails, out of a total of 154 miles, have been 
laid, the two 75-ft. girder bridges over the Little Fish River, and the 
bridges over the Great Fish River and the Buffalo River, also being 
nearly completed ; (5) the Mossel Bay to Oudtshoorn, of which 30 miles 
of earthworks and 8 miles of rails, out of a total of 75 miles, have been 
tinished ; and (6) the Oudtshoorn to Klipplaat line, of which 130 miles 
of earthworks and 97 miles of rails, out of a total of 156 miles, have been 
laid, and the bridges over the Doorn River, the Plessis River, the Groot 
River, and the Bakover River practicaily completed. Of the rolling 
stock equipment, orders for 20 locomotives were placed last year with 
American makers, and 62 with firms in Great Britain. At the end of 
last year there were still outstanding of incompleted contracts, 69 
engines, 5 composite saloons, 279 low-sided wagons, 400 high-sided 
wagons, and 20 brake vans, and in the opinion of the General Manager 
the rolling stock of the Cape Railways still requires considerable augmen- 
tation. Thesame paper reports that in addition to the £750,000 recently 
voted for rolling stock the Natal Railways will soon make further expendi- 
tures for rolling stock and railway material. Among the new rolling 
stock which is or is about being ordered are corridor carriages, new 
designs for which have been drafted ; 10-wheeled locomotives of a more 
powerful type than those now in use; 16-wheel tank locomotives of 
special design and capacity ; and 8-wheeled 50-ton trucks and wagons. 
Furthermore, additional orders for electric machinery and motors, and 
electric cranes for use in the machine and erecting shops are to be given 
out.——-NATAL GOVERNMENT EXPENDITURES.—The budget for the new 
tiscal year of the Natal Government includes a great variety of miscel- 
laneous purchases that are in contemplation, many of which will be of 
interest to American manufacturers. Those desirous of securing con- 
tracts of this character will probably do better to arrange with some 
local firm to act as their agent rather than lose time by corresponding 
direct. Following are the most important of the appropriations re- 
ferred to: Cold storage, £20,000; steam laundry for Grey’s Hospital, 
£2,000; various bridges, some £43,000; public schools plant, £1,000; 
fireproof safes for Government oftices, £300; steel shelving and fittings 
for strong room, Register of Deeds Department, £1,200; furniture and 
fittings for public offices, jail, etc., £10,000; tools, £20,000; wagon 
covers, ropes and chains, £10,000; plant for public works. £1,500; 
bicycles, £450; electric bells, £250; and telephone extensions in rural 
districts, £6,269. 

Australia.—Taxrirr UNcerTAINTy.—Reports from Sydney, Mel- 
bourne and other leading centers state that the prospect of a speedy 
change in the federal tariff is occasioning considerable speculative buying 


on the part of importers and general dealers, and that stocks are for the 
moment very large. It is, therefore, altogether likely that the final 
decision of the question will be followed by a more or less prolonged 
period of stagnation in the import trade, until these stocks are worked 
off. It is expected that the new tariff will be intended primarily to 
produce a revenue of about $40,000,000, protection being somewhat 
secondary to this consideration. .That the duties will be considerably 
higher than those now collected in most of the colonies no one doubts. 
It is likely that the nature of the new tariff bill will shortly be an- 
nounced, the Prime Minister having promised that the Federal Parlia- 
ment should not be prorogued until this measure had become law. 


Argentina.—Imports or TextTiILes.—The following information 
regarding the market for textiles in Argentina should be of value to 
American manufacturers in this important line. It is based upon an 
article translated and forwarded to the State Department by the Ameri- 
can Vice-Consul-General at Frankfort. While it is probable that in 


some of the lines mentioned American manufacturers will find it dif- 
ficult to compete, it is likely that in others a very satisfactory trade 
might be built up. At present the textile industry of the Argentine 
Republic is restricted to the production of cheap wares, principally cer- 
tain specialties of the country, such as ponchos, or shawls, and several 
kinds of woven stuffs. There are a number of factories with considerable 
capital, but nevertheless, in spite of a high protective tariff, the domes- 
tic textile industry is not able to compete, either in quality or cheapness 
of products, with the foreign factories which supply the Argentine 
market. The importation of textile wares of all sorts is consequently 
still large. France, Great Britain and Germany are the countries at 
present chiefly interested in this business. France furnishes principally 
batiste, fine linen, ticking (coutil lacet) from Rouen, cotton stuffs and 
so-called linen from Vichy, twills in white cotton, *‘decati” in white 
cotton, fine cloths from Elbceuf, woolen and half-woolen flannels, grena- 
dine gauze; silk muslin and silk articles of sorts produced only in 
France, Italy and Switzerland; silk serge from Lyons, blue cotton 
stuffs for laborers’ clothing, woolen taffeta, woolens, silk and phantasie 
wool for babies’ clothing, velvet of silk and silk mixed with cotton, and 
finally two articles which are among the most important ones—cash- 
mere from Rheims and shirt cottons; furthermore, cretonne for beds 
and furniture, and a stuff known as ‘‘ merinos.” Satin of silk and silk 
mixed with cotton comes from Lyons. Bengaline, a woolen stuff, is 
also of French origin. 


England furnishes alpaca of wool and cotton; batiste of black, colored 
or printed cotton; stiff linen (buckram) and balzorine, bed covers of 
unbleached yarn, cambric, crape, table covers, cotton cashmere, woolen 
and half-woolen cloth, flannel of low grade, waterproof stuffs (cotton and 
caoutchouc), cotton muslin, cotton moiré stuffs in colors, nainsooks, 
oxfords, bramante (a white cotton competitor of French calico), perca- 
line. and ** pocketings.” England also furnishes cotton zephyr, foular- 
dine, printed pereale, and white and printed pique. Among the articles 
exported to the Argentine Republic by Germany may be mentioned 
white or printed double fustiau (bombasi), sheets, bed covers, silk and 


cotton satin, tartan, and other stuffs for laborers’ shirts. Switzerland 
sends silks, competing with France in this line. ; 
Miexico.—RaiLWway ConstTRUCTION.—A new railroad corporation 


has been formed at Boston, styled the Mexican Midland Railroad Com- 
pany, to construct and operate a road from Durango, in the State of 
that name, southeast through Gutierez, in the State of Zacatecas, Som- 
brerete, and such other towns as may hereafter be authorized by the 
Government. The capital is $1,000,000.——Reports state that the South- 


eastern Railway Company of Yucatan will soon let contracts for about 
$5,000,000 worth of material for the proposed line in Yucatan, to be 300 
miles long. The concession authorizes the construction of lines from 
Peto to the Bay of Espiritu Santo, with a branch to the Bay of Ascen- 
sion; from Valladodid to a point on the line from Peto to the bay of 
Espiritu Santo, and from a point between the line from Peto and the 
bay of Espiritu Santo to the coast of the river Hondu, frontier of Belize. 
——The Mexican Government is reported to be surveying a railroad line 
between the City of Mexico and Chihuahua.———-ELectric ‘TRAMWay.— 
The Bulletin of the Bureau American Republics states that the Com- 
pania del Ferrocaril Muelle y Almancenes de Comercio de Progreso (The 
Progreso Railroad Wharf and Warehouse Company), which operates the 
sisal storage business in the chief ports of the State of Yucatan, is hav- 
ing specifications drawn up with a view to the construction of an elee- 
tric traction system in Progreso. The tramway now in use is about 8 
miles in length, and is operated by horse power. This will be converted 
into an electric road and an additional length of 5 miles of track added. 
Electrical power will also be utilized for the purpose of operating the 
machinery, etc., of the extensive docks now in the course of construc- 
tion. It is also intended to light the city of Progreso, which has a 
population of between 8,000 and 10,000, by electricity. MARKET BUILD- 
InG.—A market building costing $350,000 (Mexican) is to be erected at 
Toluca by the Mexican Mining & Developing Co., of the City of Mexico. 
It is understood that considerable of the building material required will 
be imported.—CoaL.—The various railroads in the State of Yucatan are 
about to discard wood fuel,in view of timber having become so scarce in 
that country. Negotiationsare, therefore, being conducted with a view to 
the importing of American coal. It is said that some 15,000 tons of coal 
will be required for consumption by the various lines for the first year. 

Honduras.—Rai_Lway Concession.—The Government has re- 
cently entered into a formal agreement with a group of American 
capitalists, citizens of the State of Georgia, for the construction and 
exploitation of a railway from Omoa to some point on the Bay of Trujillo. 
The principal stipulations of this agreement are the following :—The 
concessionaires agree to commence the construction of the railway at 
Omoa and continue the same throngh Tela and La Ceiba to Trujillo or 
to a point on the Bay of Trujillo. The Government grants to the con- 
cessionaires the necessary right of way, and also the right to construct 
bridges, wharves, etc. The road is to be of standard gauge, and the 
rails shall weigh at least 60 pounds to the English yard. ork on the 
railway must be begun before March 3. 1902, and completed within six 
years thereafter. The employees of the railway and the colonists may 
bring into the country, free of duty, such household furniture, tools, 
and materials as may be needed in the construction of their dwellings, 
etc., and the colonists are exempt for a period of ten years from their 
arrival of all personal taxes of a national character. The concessionaires 
may import into the country, free of duty, the materials, tools, etc., 
necessary to use in the construction of the railway. 


Austria-Hungary.—OPENING ror Baes.—There is said to be 
a good market in Hungary, which hasa flourishing milling industry, for 
flour bags and sacks, as the Austrian jute spinning and weaving trust 


has raised the price of these articles, so that, in spite of the import duty 
on the foreign bags, 1,200,000 sacks have come in from Germany. Agri 
cultural associations exist in ail districts in Hungary, and purchase 
sacks, implements, ete., for their members. hese associations have a 





central representation at Budapest, called the ‘* Landesagricultur- 
Verein.” Offers should also be made to the Ungarische Miihlenverband, 
Balvanyuteza, 2, Budapest, and to the Hauptstadtische Muhlenverband, 
Ergyébettér, 19, Budapest, Hungary. The two last named are millers’ 
associations. 
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FOREIGN CONTRACTS. 


STEAM Dynamos.—Blackburn, England.— 
Supply, delivery and erection at the electricity 
works, Blackburn, of three triple expansion 
775-kilowatt steam dynamos. American tenders 
can now hardly be made, although the contract 
may be sublet to American manufacturers. 
Contract closes July 29. 

ELECTRICITY PLANT AND Dust DESTRUCTOR. 
—Gravesend, England.—Supply and erection 
of the following: Section A.—Boiler house 
plant, watertube boilers. Section B.—Steam 
and exhaust pipes. Section C.-—-Engine house 
plant, engines. Section D.—Engine house plant, 
dynamos, balancer, boosters. Section E.— 
Switchboard. Section F.—Underground mains, 
lamp posts. Section G.—Accumulators. Sec- 
tion H.—Meters. Section I.—Crane. Section 
J.—Dust destructor. Section K.—Well and 
water lifting apparatus. Tenderers are at 
liberty to tender for any section or sections, 
but not for part of a section. Specifications, 
ete., of Mr. W. H. Trentham, 39 Victoria St., 
Westminster, S. W. Fee, £3 3s., returnable on 
receipt of a bona fide tender. American mauu- 
facturers can no longer tender except through 
agents in Great Britain, but important sub- 
contracts may yet be secured for this country. 
Contract closes July 30. 

ELectric TRAMCcARS.—Bradford, England.— 
Supply and delivery at Bradford of 100 electric 
tramcars in accordance with specifications 
obtainable of Mr. C. J. Spencer, Tramways 
Manager, 5 Forster Square, Bradford. Fee, 
£1 1s., returnable. Tenders may be either for 
complete cars, or for car bodies, trucks and 
trolleys, or electrical equipment separately. 
Coutract closes July 31. 

ENAMELED IRoN BapbDGEs.—London, Eng- 
land.—For the Metropolitan Police. Supply of 
enameled iron badges, plates. ete., for three 
years from October 1, 1901. Tenders can only 
be made through agents in tingland as they 
must be sent to New Scotland Yard, London, 
S. W., by August 1. 

OVERHEAD TROLLEY EquiPpMENT.—Kearsley, 
England.—For the Corporation. Supply, deliv- 
ery and erection of steel tramway poles, bases, 
section boxes, overhead line and accessories for 
the equipment of 1} miles of tramway. Speci- 
fications, etc., of the engineers, Messrs. Lacey, 
Clirehugh & Sillar, 2 (Qlueen Anne’s Gate, West- 
minster. Fee, £2 2s., returnable. Contract 
closes August 1. 

CONSTRUCTING HARBOR.—Manila, Philippine 
Islands.—For the United States Government. 
Tenders are invited for the construction of a 
harbor at Manila. Work to be done includes 
about 150,000 cu. yards. rip-rap; 21,000 cu. yds. 
concrete and rubble masonery in breakwaters; 
about 5,000,000 cu. yds. of dredging, and a pile 
bulkhead 4,700 ft. long. Dredging in mud, 
sand and shells toadepth of 30ft. Dredged 
material to be used for reclaiming land. Bids 
must be accompanied by a bond of one hundred 
thousand ($100,000) dollars gold. One contract 
will be made for the whole work. Contractor’s 
bond will be 10 per cent. of the amount bid. 
The right is reserved to reject any or all bids. 
Specifications and blank forms may be ob- 
tained of John Biddle, Captain Engineers. 
Bureau of Insular Affairs, Washington, D. C., 
or U.S. Engineer Offices at New York, Chicago 
and San Francisco. Contract closes August 1. 

CONDENSING PLANT, FEED Pumps, Etc.— 
Dundee, Scotland.—For the Vorporation. Sup- 
ply of the following: Contract 21.—Surface 
condensers, electrically-driven air and circu- 
lating pumps, cooling towers, ete. Contract 
22.—Electrically and steam-driven feed pumps. 
Contract 23.—Feed water heaters and fittings. 
Specifications, drawings and forms of tender of 
Walter H. Tittensor, the City Engineer, Dud- 
hope Crescent Road, Dundee. Fee, £2 2s., re- 
turnable. Contract closes August 5. 

SWITCHBOARDS.— Manchester, England.—For 
the Corporation. Supply of the following: 
(A).—Two H. T. switchboards, with all connec- 
tions, ete., at Stuart Street Station. (B).— 
Two L. T. exciter switchboards and one L. T. 
auxiliary switch board, with all connections, etc., 
at Stuart Street Station. (C).—Twenty H. T. 
switchboards, with all connections, etc., at ten 
sub-stations. (D).—Nineteen L.T. switchboards, 
with all connections, etc., at ten sub-stations. 
The different sections may be tendered for 
separately or together, but the Corporation re- 
serve the right to accept tenders from different 
firms for the work of the different sections of 
this specification. Specifications, ete., of Mr. 

Hughes, Secretary, Electricity Depart- 
ment, Town Hall, Manchester. Contract closes 
August 14. 

FLOATING STEAM FIRE ENGINE AND LAUNCH. 
—Barcelona, Spain.—For the Port Works Com- 
mittee. Tenders are invited for the supply of 
a floating steam fire engine and of a mechanic- 
ally propelled launch. Particulars of the 
Contract 


Secretariat, Casa Lonja, Barcelona, 
closes August 19. 


‘bridge is to include a double 
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STOKING MACHINERY, Etc. — Wigan, Eng- 
land. — For the Corporation. Supply of (A) 
Power-stoking machinery (charging and draw- 
ing), with elevators, conveyors, hoppers, etc., 
complete; (B) hot coke conveyors, elevators, 
ete., and certain other work, complete, for the 
Wigan Gas Committee. Particulars from H. 
Jevons, Town Clerk, Wigan. Contract closes 
August 19. 


ERECTION OF MARKET BUILDING.— Palma, 
Balearic Islands —Tenders are invited for the 
erection of a new market to cost about 250,000 
pesetas ($48,250). Address El Ayuntamiento. 
Contract closes August 20. 

STEAM CRANES.—Corunna, Spain.—For the 
Port Works Committee. Supply of two steam 
cranes capable of lifting 3,000 kilograms each, 
and each supplied with three rotary steel 
boilers of 750 liters capacity for the discharge 
of coal. A provisional deposit of 1,000 pesetas 
($193) is required, and the upset price of each 
crane with boilers, etc., complete and mounted 
and tested at Corunna is fixed at 20,800 pesetas, 
or about $4,000. Particulars of the Secretariat 
of Port Works Committee. Contract closes 
August 24. 

PLANS FOR DRAINAGE WoORKs.—St. Peters- 
burg, Russia.—For the Municipality. Compe- 
tition for plans for the drainage works. There 
will be three awards, 12,000, 8,000 and 5,000 
roubles (36,000, $4,000 and $2,500) for the three 
best plans submitted. Competition closes 
August 31. 


PUMPING MACHINERY.—Calcutta, India.—For 
the Corporation. For the supply, delivery and 
erection of a new pumping plant to consist of 
two pumping engines and four steam boilers 
eapable of delivering one million gallons of 
water per hour toa maximum height of 33 ft. 
Specifications of Fred. Gainsford, Secretary to 
the Corporation, Calcutta. Contract closes 
September 2. 

ELEcTRIC CAks.—Amsterdam, Holland.—For 
the Municipality. Supply of electric tram cars 
arranged for overhead supply of electricity. 
Particulars of the Director of the Municipal 
Tramways, Nieuwe Achtergracht No. 164, Am- 
sterdam. Contract closes September 2. 

STEEL RaiLs.—Amsterdam, Holland.—For 
the Municipality. Supply of about 5.600 tons 
of grooved rails for tramways, together with 
the necessary appurtenances. Particulars and 
date of closing as in preceding contract. 

ASPHALT-COATED CAST-IRON SOCKET PIPES.— 
Soerabaya, Java.—For the Colonial Govern- 
ment. Tenders are invited for the supply of 
3,075 tons of asphalt-coated cast-iron socket 
pipes (probably about 4,700 tons more will be 
required in the course of 1902) for the water- 
works of Soerabaya. Java. Specifications in 
Dutch or English of Mr. Martinus Nyhoff, 
Nobel Street 18, The Hague (Holland). Fee, 
Fl. 2.50, Netherlands currency. Contract 
closes September 18. 

BripGE.—Copenhagen, Denmark.— For the 
Danish Ministry of Public Works. Construe- 
tion, of a bridge over the fjord of Mariager by 
Hadsund, and the road and railway connections 
connected therewith. Further information 
may be obtained on application to Statsbanean- 
legenes Kontor, Reventlowsgade 10, Copen- 
hagen B, where designs concerning the works 
are displayed to inspection. ‘Tenders are to be 
sent to Overingenieuren for Statsbaneanlegene. 
Contract closes October 1. 

HaRBOR WorRK.—Rosario, Argentina.—For 
Argentine Government. Tenders are invited 
at Ministry of Public Works, Buenos Ayres, for 
construction of harbor works at Rosario. Par 
ticulars may be obtained of E. L. Corthell, 27 
Pine St., New York, and 399 Reconquista, 
Buenos Ayres, the Chief Engineer. Date of 
closing contract has been extended to December 
10 for London, and January 10, 1902, for Buenos 
Ayres. 

HARBOR BRIDGE.—Sydney, N. 8S. W., Austra- 
lia.—For the New South Wales Government. 
Tenders are invited for the construction of a 
bridge over Sydney Harbor. embracing a main 
span of not less than 1,200 feet in the clear, 
with sufficient approach spans to make up a 
total length of 3,000 feet. ‘The headway to be 
provided is 1,0 feet in the clear above high 
water of spring tides for at least the central 
600 feet of the main span; but this may be 
diminished to 150 feet in the clear at the limits 
of the 1,200 feet fairway. The deck of the 
line of rail- 
way, with two wood-blocked roadways, each 
of 30 feet, or one roadway of 60 feet, between 
curbs (embracing a double line of tram- 
way), and two footways, each 12 feet wide. 
For conditions of tendering and specifications 
address the Under Secretary tor Public Works, 
Sydney, N.S.W., or to the Agent (reneral for 
New South Wales, Westminster (hambers, 4 
Victoria St., London, S.W. Copies of specifi 
cation, lithographs and tender form can also be 
obtained at the office of Mr. Percy Sanderson, 
British Consul for New York, 17 State St., New 
York. Tenderers will be required to furnish 











their own designs, and to state the sum for 
which they will be prepared to complete the 
work. No preliminary deposit will be neces- 
sary, but within three months of the date of 
acceptance of a tender, the successful tenderer 
will be required to furnish security to the 
amount of £10,000. Contract closes February 
28, 1902. 

OiL., GREASE, Erc.—Ferrol, Spain.—For the 
Ministry of Marine. Tenders are invited for 
the supply of oil, grease, ete., for the Arsenal 
of Ferroi up to December 31, 1903. Particulars 
of the Secretariat of the Admirality at the 
Arsenal or of the Ministry of Marine, Madrid. 
A provisional deposit of 1,500 pesetas, or about 
$289, will be required to qualify any tender. No 
date for closing contract yet announced. 


Sales and Shipments. 





CoaL CuTTinc MacHINerRy.—East India.— 
The Jeffrey Manufacturing Company, of Col- 
umbus, O., have secured a contract calling for 
the shipment of an electric coal cutting plant, 
which is to be utilized in the Serampore col- 
liery of the East Indian Railway Company. 
The value of the contract exceeds $35,000. 


ELECTRICAL MACHINERY.—Sydney, Austra- 
lia.—An important shipment of American elec- 
trical equipment was forwarded this week to 
Australia for installation in the central genera- 
ting station of the Sydney City & Suburban 
Tramways. The machinery aggregated some 
800 tons and was valued at nearly $250,000. 
The equipment includes a 32x64x60 vertical 
cross compound engine manufactured at the 
Milwaukee plant of the Allis-Chalmers Co. and 
shipped from that city last week. Its weight is 
about 225 tons, the bed plate alone representing 
a poundage of nearly 50,000. This engine will 
develop a nominal capacity of 1,500 horse-power, 
and is one of three similar machines ordered for 
the same Australian plant. The second engine 
will be shipped in September, while the third is 
to be forwarded in October. About 450 tons of 
electrical machinery was also forwarded by 
the General Electric Company on the same 
vessel, together with a quantity of piping, 
etc., supplied by the Crane Company 
of Chicago. This is part of the piping 
contract—valued at some $50,000—-which the 
Crane people are turning out for the Sydney 

ower house. The Harrisburg Foundry and 
Machine Company of Harrisburg, Pa., sent in 
this shipment a 9x16}x12 standard tandem com- 
pound engine, which is to be direct-connected 
to a 100-kilowatt generator of General Electric 
build, and the International Pump Company, 
through its Worthington branch, forwarded 
some pumping and condensing equipments. 
The Sydney electric traction system's power 
house equipment, which will be of American 
manufacture throughout, will cost some $800,- 
000. The General Electric Company secured 
the contract and has sublet the orders for en- 
gines, piping, pumps, etc, to the Allis and 
Crane companies, turning out at its own shops 
three 1,500-kilowatt generators. The plant, it 
is said, will be one of the most completely 
equipped of any outside of the United States, 
and will cost altogether nearly $3,500,000. 
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Foreign Business Opportunities. 





Address all inquiries re garding the following 
to Foreign Department R. G. DuN & Co. 

(126) LINENS AND DAMASKs.-—A firm at Bel- 
fast, lreland, in touch with all the leading 
manufacturers of damasks, ete., is open to ac- 
cept buying agency from a first-class eats. 

(127) Limes, TAMARINDS AND PINEAPPLES. — 
Atirm at Antigua, Leeward Islands, shipping 
limes in brine or wrapped limes packed in sand, 
tamarinds in svrup and pineapples, desires 
American connections. Will purchase Ameri- 
can goods in return. 

(128) GLucosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) SteeL GiRDER BripGEs.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 

(130) BEAUXITE, DrigED FRuItT, OLIvE OIL, 
LeaF Tospacco, Etc.—A firm at Marseilles, 
France, desires to be placed in correspondence 
with importers of beauxite, sulphate of copper, 
rice, dried vegetables and dried fruit, skins, 
wood, horse hair, olive oil, leaf tobacco, ete. 

(131) CoaL, DruGs, O1L, Lear Tosacco, 
Erc.—A house at Marseilles, France, desires 
connections with exporters of coal, drugs, oil, 
leaf tobacco, ete. 


RAILROAD NEWS. 


The Chicago Junction Railway is about to 
place an order for 100 gondola flat cars. 


The Baltimore & Ohio has declared the 
regular semi-annual dividends of 2 per cent. 
each on its preferred and common stocks, pay- 
able on September 3. 

The Wabash short route between Chicago 
and Toledo is rapidly approaching completion, 
notwithstanding the difficulty which oceurred 
in getting experienced workmen to lay the 
rails. 

The Buffalo, Rochester & Pittsburg has de- 
clared the regular semi-annual dividend of 3 
per cent. on its preferred stock. and a dividend 
of 2 per cent. on its common stock, payable on 
August 15. 

The Cleveland, Chicago, Cincinnati and St. 
Louis, in order to meet demands of its increased 
traffic on the Chicago division, will construct a 
freight storage yard with 1,000 cars capacity at 
Kankakee, near Chicago. 

The voting trustees of the B. & O. have de- 
cided to restore the property to the sharehol - 
ers earlyin September. The option is given 
holders of the $15,000,000 4 per cent. convertible 
debentures of 1901 to convert them into com- 
mon stock. 


The directors of the Northern Pacific have 
elected the five men nominated by J. P. Mor- 
gan, in accordance with the agreement of May 
31. The retiring directors are E. D. Adams, R. 
M. Gallaway, Samuel Spencer, Dumont Clark 
and W. G. Oakman. 

Pittsburg and New Mexican capitalists Lave 
incorporated the Santa Fe Central, capitalized 
at $2,250,000, to build a road 120 miles long from 
Santa Fe to Pinos Wells, to connect the Denver 
& Rio Grande and Rock [sland system: also 
the Albuquerque Eastern, capitalized at $1,500,- 
000, to builda railroad 40 miles long from Al- 
buquerque to San Pedro coal fields. Both lines 
have been surveyed. They will cross and con- 
nect with the Santa Fe system. 

The Appellate Division of the Supreme 
Court of New York State has upheld the de- 
cision of the lower courts that the law forbid- 
ding traffic in railroad tickets by other than 
authorized railroad representatives is uncon- 
stitutional. The court holds that the Anti- 
Sealping Act isa violation of that section of 
the State Constitution which provides that no 
citizen shall be deprived of his rights and 
privileges unless by due process of law. 


The Kansas City, Mexico & Orient Railroad, 
which is being financed by the Mexican Trust 
Co., expects to complete construction by Janu- 
ary 1, 1904. This is a direct route from Kansas 
City to Port Stillwell on the Pacific Coast, 
which will, it is claimed, shorten the distance 
between the United States and South American 
ports about 1,700 miles, and should open up a 
market for mining machinery and supplies. 
The road is liberally subsidized by the Mexican 
Government. 


The Illinois Central has almost completed one 
of the largest electric lighting plants in the 
country. It will furnish illumination along its 
entire right of way from Chicago to Matteson, 
Ind., a distance of tw enty-eight miles.. The 
plant will also light and heat all depots and 
freight houses, besides operating the company’s 
laundry, passenger elevators in Chicago, and 
charging storage batteries of private cars. 
There will be in all 14,000 incandescent and 500 
are lights used, and the right of way will be the 
best lighted in ‘the world. 














“INDUSTRIAL NOTES. 


The Chicago Ornamental lrou Company, Chi- 
cago, Lll., is erecting new works at 3621 Stewart 
avenue, to cost $65,000. 

The MeCormick Harvesting Machinery Com- 
pany, Chicago, Ill, propose building a large 
addition to its plant at So. Leavitt street, and 
the Chicago River. 

The Western Cold Storage Company, Chicago, 
Ill., propose building a two-story warehouse, 
280x150 feet, on Pier No. 2 of the Illinois Cen- 
tral Railroad, at a cost of about $50,000. 

The Stiilwell-Bierce Smith-Vaile Company, 
of Daytan, O., recently shipped one of its feed 
water heaters and purifiers to the Tug River 
Coal and Coke Company, of Tug, W. Va. 

The Buckeye Mfg. Company, Anderson, Ind., 
propose erecting a factory at Union City, Ind., 
for the manufacture of two-passenger auto- 
mobiles. The motive power will be gasoline 
explosive engines. 

The Pressed Steel Car Company has declared 
the regular quarterly dividend of 1{ per cent. 
on its preferred stock, payable Aug. 22. Also 
the regular quarterly dividend of l cent. on 
the common stock, payable Aug. 2 

TheS. Obermayer Foundry ~athend Company, 
Cincinnati, Ohio; Chicago, Ill., and Larimer, 
Pa., have secured the contract for the entire 
equipment of the Etna Smelting & Refining 
Company’s new plant at Cincinnati, Ohio. 

The Hicks Locomotive and Car Works, Chi- 
cago, Ill., have begun the erection of a large 
plant at Chicago for the manufacture of locomo- 
tives and freight cars. The site covers thirty 
acres; six buildings are to be erected on same 
at once and others will be added later. 

The National Tube Companv will operate the 
finishing departments of the Youngstown, O, 
plant by electricity. The Westinghouse Electric 
and Manufasturing Company will supply the 
generators and motors, and the Skinner Com- 
pany, of Erie, Pa., will install the engines. 


The Variety Iron Works Company, of Cleve- 
land, Ohio, have secured the contract to supply 
2.000 tons of steel for the frame-work of the 
building for the Citizens’ Savings and Loan 
Association. Among the pieces are 6 girders 
48 ft. long by 7 ft. deep, each weighing 24 tons. 

President S. R. Gallaway. of the American 
Locomotive Company, says that the combined 
plants controlled by the company will be en- 
larged so that they will be able to complete and 
deliver 2,000 engines per year. The sum of 
$500,000 has been appropriated for enlarging 
the plant. 

The Turner Brass Works, Chicago, ILll., are 
building a six story factory at the corner of 
Michigan and Franklin streets. The foundry, 
electro-plating floors, and the pattern vaults are 
to be of fire-proof construction. The foundry 
will be located at the top of the structure to in- 
sure perfect sanitation. 

The Shipowners’ Dry Dock Company. Chi- 
cago, lll., has reconstructed most of its plant, 
and is now enlarging its main dry dock, 
making it 450 feet in length, 84 feet in width on 
top, and 60 feet across the bottom. The com- 
pany is alsolengthening its middle dock to 
300 feet, with proportionate increases in width 
and depth. 

The Strowger Automatic Telephone Com- 
pany, Chicago, Ill., has closed a contract for 
the use of its telephone throughout the German 
Empire. This company’s telephones are also to 
be used by the Illinois Telephone and Telegraph 
Company, which is now tunneling the streets 
of Chicago and will have facilities for putting 
out 25,000 instruments. 

Montgomery Ward & Company, Chicago, IIl., 
are constructing carriage works at Chicago 
Heights to be ready for occupancy by Septem- 
ber lst. The various buildings will be situated 
on a ten acre site, the main factory being 
63x740 feet, and will all be equipped with heavy 
power plant, elevators and other up-to-date 
machinery. The investment is estimated to 
cost about $250,000. 


The Toledo Machine and Tool Company, 
Toledo, Ohio, manufacturers of presses, dies, 
punches, etc., have been awarded a contract by 
the United States Government for a number of 
presses for the machine shop that is being 
equipped at the Government Arsenal, at Rock 
Island, Ill. This concern is also making the 
equipment for three new shovel plants, which 
will be shipped within ninety days. 

The Stillwell-Bierce & Smith-Vaile Company, 
Dayton, Ohio, have just received an order from 
J. M. Keifer, Lexington, Ohio, for an upright 
15-inch cylinder gate turbine. This wheel will 
be used for driving Keifer’s flour mill, and will 
replace a 21-foot over-shot wheel. The com- 
pany has also recently installed one of their 35- 
inch cylinder gate wheels mounted on a 
horizontal shaft in a steel flume in the Ford- 
ham mill of the Sterling Paper Company at 











FOREIGN SAILINGS, 


July 31 to August 31. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus*. 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., July ” oo SOME o ccccccces White Star 
Sat., Aug. -CORGEED ccccoscccces: Leyland 
“ of 3. RO Serre Cunard 
Tues., ** Sc dwesdvendens White Star 
Wed., * Coo 66 ccoaees . oe 
Bet, * WR isccccsccses Leyland 
“ 1 = I cdcccecanddis Cunard 
“s ae White Star 
(, Sin FO Sa er - “ 
Wed., *“* 14..Majestic*.......... ” ” 
me, © Fike meibbdewbioinas Leyland 
" ©: Fcc baecdersiacebe Cunard 
een, * Beilsbosdseecans White Star 
Wed., ** ac Ql” escecceess« “ 
ee - a 
_ C- Bec dovscecscests Leyland 
- ‘¢ = 24... Lucania® ..... occscoee CUnSTd 
Tues., Bi cE dnteceneswes White Star 
Wwe,  F.. We ccccccece: = - 
Sat.. °* De cg hinting staan Cunard 
“ “ Philadelphian ........ Leyland 


To London. 


Sat., Aug. 10..Marquette.... Atlantic Transp. 
” - “3 . Minneapolis .. 
oe 6¢ .Menominee .. “ - 
“ 3 ..Manitou..... a ™ “5 
24..Minnehaha... “ a6 
31..Mesaba ...... o 6 


To Glasgow. 


Wed., Aug. 7..State of Nebraska. .Allan-State 


Sat., Dect ks wseecdconbens Anchor 
Wed., “*  14..Laurentian........ Allan-State 
ee ee FES Anchor 
a 6 Dice Séciteccoes —— e 
SS Be ebeeeeenccons ” 
© = cc adcecsess Allan- State 


To Manchester. 

Sat., Aug. 4..A Steamer... -- Lamport & Holt 
o 10. .A Steamer . 

17..A Steamer .... ” 


‘ « 24..A Steamer .... o - 
“« €6=6 31... A Steamer .... “ ‘ 
To Hall. 
Sat., Aug. 3..Colorado........... .--- Wilson 
ae Fe Bis tiiscedécdmneene : 
6 - Disc akddinica kd atnend S 
=a abcnsdsadconkune 7 
o 6 = Fad hans dncseeadansc = 
To Southampton. 
Wed., July 31..New York........... American 
© AM, tect FOE sccconcas ---American 
Thur., ** 38..Barbarossa*....No. Ger. Lloyd 
Tues., ‘* 13..Kaiserin Maria Theresa* 
No. Ger. Lloyd 
_ ee | 8 eee American 
Thur., ‘* 15..Koenigin Luise* No. Ger. Lloyd 
Tues., ** pay ree Ts eels 
Wed., ‘ SS Lee American 
Thar., ‘ 2. . Fried.der Grosse* .N.Ger. Lloyd 
Tues., ‘* 27..Kaiser Wilhelm der Grogse* 
No. Ger. Lloyd 
Wed., OS Oe American 
Thur., 29..Gr. Kurfuerst*..N. Ger. Lloyd 
To Bristol. 
Sat., Aug. 3..Chicago City ...... Bristol City 
72a, * 8..Exeter City........ “ 
Tues., 13.. Bristol City........ sa 
gh *  19..0Gtmee CART. 6 6c cece “ 
Fr © Bh Wee Cai a ccscece- “ 
Ww «4 «628... Kansas City....... o 
To Newcastle. 
es 2, Bh tk ccacdcsesccsces Wilson 
” ae lL - 
o eT ca dacccbuucsbeccass ws 
To Havre. 
Thur., Aug. 1..La Champagne”....... .French 
| Te ee “ 
Thur., ** 8..La Normandie”*......... ag 
a *o = ce Bc cccccscax sas 
“ 22..La Gascogne” .......... ae 


*e ** 


2¥.. L’ Aquitaine” 
To Dunkirk. 
Thur., Aug. 15.. 


To Santander. 
Thur., Aug. J5..A Steamer.......Barber & Co. 


To Hamburg. 
Thur., Aug. 1..Furst Bismarck*.. 


A Steamer Barber & Co. 


“**e ©# * 


.Hamb.-Am. 





Hamilton, Ohio. 


Sat., — lll . 
Thur., ‘* 8..Deutsehland’...... : ™ 
Sat., 10... Pennsylvania. ..... ; " 
Tues., LD... Mein nce cccces " 
Thur., ‘* 15..Auguste Victoria*. ‘“ . 
Sat., oe Er kskewtcena . ” 
‘eee, «60 **— SB. I oe 6c cece oe - 
Sat., 6 Bb... cc ccocccs “ . 
Thur., ‘“ 29..Furst Bismarck*... ‘ “ 
Sat., 0” 93... FORE ccvosecce eae 1 
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To Rotterdam (via Boulogne). 


Sat., Aug. 3..Amsterdam*” ..... Holland-Am 
- 10..Statendam* ...... 74) 
“ 6 Ae cc EE wo cnccece . ” 
- - 24..Maasdam*........ . - 
To Antwerp. 
Wed., July 31..Southwark*.......... Red Star 
Sat., Aug. 3..Britixh Trader ........ Phoenix 
—o. * Fon WOE oc cccccwcace Red Star 
Bat., “ 30..meiiien Primes......<- Phenix 
Wed., ‘** 14..Kensington* .........Red Star 
Sat.. ‘* 17..British Queen......... Phonix 
SS Ul "Fee Red Star 
ie 5 Phoenix 
Wed., ‘“ ~s pe a cemcedinell Red Star 
a,  .° . British King .......... Phoenix 
To assets Copenhagen and Stettin. 
Sat., Ame. 3..MOEBR.ccccces Scand.-American 
“ 10..Alexandra ... “ “s 
- © Fie ec ~ ; 
- a i$ Sane . ae 


To Bremen. 
Thur., Aug. 1..Neckar* 


ee 


> . Barbarosgsa* 


No. Ger. Lloyd 


en: ” _.Kaiserin Maria ‘Theresa* 
No. Ger. L loyd 
Thur., “ 15..Koenigin Luise* ‘* 
Tues., * 20. a “ 
Thur., * .. Fried. d. Grosse* - - 
—_.. 7 Kaioes Wilhelm d. Grosse* * 
Thur., * 29. . Grosser Kurfuerst* « 
Te Naples and Genoa 
Sat., Aug. _Hohenzollern*..No. Ger. Lloyd 
” 7.. Aller* acta ie ue s 
és sé 24. Werra’ ee se és 
— oe = a aa - - 
To Naples (ia Marseilles). 
Fri., Aug. DL tctctccveeesen subs Fabre 
Tues., A: 3. . Britannia ....... - 
Fri., ox 23. Patria chia acihilal eebeatenes ” 
To Malta, Venice and Trieste. 
Thur., Aug. 15..Peconic.....Med. & N. Y. 8.8 
Te Porto — 
Sat., Aug. .Ponce* .....N. Y. & P. R.§ 
* ” 10. -Philadelphia* inauiil Red ** D” 
“4 se 17..San Juan”. r.& P. R. 8.8. 
ss $6 24_.Maracaibo* ee ee Red ee D ™ 


es sé 


31L..Hildur* 


To Perto Rice, Venezuela and Curacao. 


is Bice wade ccncesccs Red ** D” 
‘s ** —10..Philadelphia*....... ; ” 
” fake hk poe wees “a ; 
" ~<  césineces ™ ” 
Teo Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 
Mon., Aug. 5..Hevelius...... Lamport & Holt 
— ~4 . British Prince.......... Prince 
Tues., *“ .Coleridge..... Lamport & Holt 


Te neem Buenos Ayres and Rosario. 


Sut. , Aug. SED cnnendscnnneesbe ouston 
= 6 6 _. Saxon a Prince 
oe ‘s 6 24... Arabistan..............Norton 
To Australia and New Zealand. 
Sat., Aug. 10..Afghanistan. ... -Norton & Son 
ee. = “FR eeemeesces< 


To China, Japan and Manila. 
Thur., Aug. 15..Oronsay .. .. 
To South Africa. 


Mon., Aug. 5..A Steamer....... 


Thur., * 


.. Barber & Co. 


BOSTON SAILINGS. 


Te Liverpool. 


To Jamaica and San Domingo. 


Wed., July 31..Adm’l Dewey. 


..Uni 


ee 


sé 


*é 


Fri., Aug. 2..Adm’l Sampson.. 
Wed., *“ 7.-Adm’l Farragut... 
—-* 9..Adm’l Schley .... 
Wed., “ 14..Adm’l Dewey.... 
Fri., ‘* 16..Adm’l Sampson.. 
Wed., ‘* 21..Adm/’l Farragut... 
Fri., ‘* 23..Adm’l Schley ..... 
Wed., ‘** 28..Adm’l Dewey..... 
Fri., ‘* 30..Adm’‘l Sampson... 
PORTLAND SAILINGS, 
To London. 
Sat., Aug. ey 
wy + SEE nbsheodnee 
, wa 
ss © FP iasecaccts secs 


Barber & Co. 
15.. Ladovica........ Norton & Son 


Wed., July 31..Commonwealth........ Warren 
as A: - Ice SEN nn cccscennsonne Cunard 
6 me A. .. concceuced Dominion 
se OT ants eww wcnmennel Cunard 
Wed., ** 14..New England ....... Dominion 
- 6 BEE c.ndunesecncte Warren 
| CR wine vs ccinnced Cunard 
és — 0 ee Dominion 
se ee I eccicecivcanens Cunard 
Wed., “© 28..Commonw ealth. ee Dominion 
Bet, “~ Fei FOORROOR .cccccscce; a 
Te London. 
Fri., Aug. 2..Anglian. - Furness, Ww ithy & Co 
- os 9.. Bostonian. 
és os 16..Cambrian. ; - 
” = 23..Columbian . ‘ 
To Hull. 
XX... ¢.* eee Wilson 
. Sat., Aug. PD tccenrcsonsonns " 
To Rotterdam. 
Wed., Aug. 7..Teutonia....... Holland-Boston 


ited F ruit 


se 





To Liverpool. 


a, BS. F.. TORNORTED occ vcneces Dominion 
" " he Sa os 
a a 17..Cambroman ......-- ‘od 
= - Sn cediccawer ts 
ve a OR ee ae = 


MONTREAL SAILINGS. 
To Liverpoel. 


Fri., Aug. 2..Lake Ontario. .Elder-Dempster | 

—., ™ err llan 

To London. 

| Te Pe Thomson 

ee. “ED ncnus<uoeasenwee Allan 

To Glasgow. 

Wed., July 31..Tritonia............ Donaldson 
“ - Pc. ccsensecennen Allan 

ee ee Donaldson 
- - Ds cine crmbnewk scowl Allan 

To Bristol. 

Pee, SO. B.BGls .. coccses Elder-Dempster 

To Belfast. 

Sat., Aug. 10..Rathlin Head............ Head 

To Dublin. 

Mon., Aug. 5..Carrigan Head..........- Head 

To Manchester. 

Fri., Aug. 2..Manchester Commerce..Manch 

To Leith. 

ee Se. GN. no cnccccusscenes Thomson 

To Aberdeen. 

Sat., Aug. 3..Glitra ...... ieneewaad Thomson 

To Cardiff. 

EE ree Lord 

mem, ~ FD. Ree BWR cc ccscccccss- 

To Antwerp. 

eee... Bee. B.C RTIR. cocwess cones Furness 


PHILADELPHIA SAILINGS. 
To Liverpool. 


Sat., Aug. 3..Westernland ........ American 

a we OO ~ 

se MS Oe " 

6 wee " 

o OS Fe aE ween ceccces a 
To London. 
Wed., July 31 ..Minnesota. ... Atlantic Transp. 
Fri., Aug. 2..West Point ..Phila. Trans-Atl. 
Wed, -Mackinaw....Atlantic Transp. 
Zoe. * 8. Montauk Point. -Phila. Tr. “Atl. 
Sat., ‘* 10..West Point ..... 
Wed., ‘* +g ae Point ... as 6 
Thur., ** ..Montana...... Atlantic Transp. 


.. Eagle Point-. - Phila. Tr.-Atl. 

-Maryland.....: Atlantic Transp. 
38. .-East Point...... Phila. Tr.-Atl. 
To Manchester. 


Wed., ‘* 


*e 


Thur., Aug. 1..Planet Neptune. ...Manchester 
Wed., ‘* 21..Manch. Corporation os 

To Bristol. 

Sat., Aug. .Planet Mars.. Phila. Trans-At. 
Tues., 20. -Planet Venus. ‘ 

To Rotterdam. 

Moun., Aug. 12..Thordis ......... Cosmopolitan 
Thur., 22..Euxinia ......... . 

To Amsterdam. 

Thur., Aug. 8..Hanseat ......... Cosmopolitan 


To Hamburg. 


Thur., Aug. 8..Armenia........ Hamburg-Am. 
se oy RE 2. ces . Brauer 
— ™ 3.. Assyria... .. Hamburg- Am. 


BALTIMORE SAILINGS, 
To Liverpool. 


Fri., Aug. 2..Quernmore .......... Johnston 
Sat., Te ucceodcwces - 
To London. 
Tues., Aug. 13..American..... Atlantic Transp. 
” ie FO ae ss ss 
To Glasgow. 
Tues., July 30..Parthenia .......... Donaldson 
Ps A, SP cdRPEED oss ceccnscces 
To Leith 
Sat., Aug. DCD. cotnvcven venus Empire 
To “ag a 
Sat., Aug. ic chibbvecse canee Neptune 
- “ 10. PRE ci ctucndimive 
= 50s ED ccnsecsieenss 4 
To Antwerp. 
Wed., Aug. 7 .English King ......... Puritan 
Tues., ‘* 20..Cambrian King ....... 4s 
To Havre. 
Thur., Aug. 22..Inkum..........<e. Blue Cross 
To Bremen. 
Wed., July 31..H. H. Meier.. --No. Ger. L loyd 
‘Aug. 4 enneseubes 
” ” ee eee... “ 
ne a cnkaen ahdcke a es 
To Hamburg. 
Sat., Aug. 3..Bosnia .........Hamburg-Am. 


NEWPORT NEWS & NORFOLK SAILINGS, 


To Liverpool. 
Sat., 


i a eee Vi irgini 
Mon., ‘“ 12..Rappahannock.C. & O.S.S. Co. 
- S.-M citdietnemseue Virginia 
Tues., ‘* 27..Kanawha.....C. & O. S.S. Co. 








GEORGE V GRESSON 00. 


POWER 
TRANSMITTING 


MACHINERY, 


Kighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 eneied Street, New York. 


Pintsch Light. 


The Standard Railroad Car Ilumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT ta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates es to and from 
all parts abroad. 








To London. 


Thur., Aug. 1..Powhatan ............ Virginia 
Tues., ‘** 6..Appomattox.. C. & O. S.S. Co. 
Fri., OS hg Se NED oc. conasacmen Vi irginia 
Tues., ‘* 27..Greenbrier....C. & O.S.S. Co. 
To Glasgow. 
Pees Hes GOW AOD sco ccviceese oe Donaldson 
To Belfast and Dublin. 
SRUr., AES, FO... A BOGRES 2. ccccccccccscs Lord 
To Amsterdam. 
Tues., July 30..Zingara .......... Holland-Am 
Thur., Aug. 15..Zillah............ ' 
To Rotterdam. 
Thur., Aug. 15..A Steamer ....... Holland-Am. 
To Antwerp. 
Thur., Aug. 15..St. Leonards..........Phani« 
To Hamburg. 
dat., Aug. 7 SO ee wuiediaaiiell U nion 

- - EE. cevenssennens 

NEW ORLEANS SAILINGS, 

To Liverpool. 
Thur., Aug. 8..Tactician...... ne Harrison 
Sat., a S eee ” 
Tues., ‘** 13..Mechanician ......... - 
i. - “Ris cavesossonne as 
Fri., * Dan iginenenesea se 
Sat., ‘* 24..A Steamer ..Leyland W. India 
Tues., ‘‘ 27..Nicaraguan. ve 
Wed ‘“ 98.. Patrician .........-.- anton 
To London. _ 
Mon., Aug. 5..Cayo Blanco............ Cuban 
Thur., ‘* 22..A Steamer ..Leyland W. India 
Sat., ‘¢ 31..Cayo Romano .......... Cuban 
To Hull. L 
Thur., Aug. 15..A Steamer. Hammond’s Agency 

“ **  -22..A Steamer .. Leyland W. India 
To Glasgow. 
eS Oe. eee Weir 
To Belfast. 
Sat., Aug. 10..Ramore Head............ Head 
To Antwerp 
Sat., Aug. "io. -A Steamer ....Elder-Dempster 
Thur., “ 15..Bellarden........ Ross & Heyn 
Fri., ‘« 30..A Steamer ....Elder-Dempster 
To Barcelona. _ 
Thur., July 25.. Miguel Gallert......... Pinillos 
Sat.. Aug. 10..A Steamer. .......cccccs Aznar 
Thur., 15..Martin Saenz.......... Pinillos 
To Bremen. 
Thur., Aug. 1..Fert........ panied Bremen-Am. 
Fri., ‘* 30..A Steamer ....Elder-Dempster 
Sat., ‘* 31..Dora Baltea...... Bremen-Am. 


To Copenhagen. 
Sat., Aug. 10..Texas.............Scand. -Am 





























To Hamburg. 
Thur., Aug. 15..A Steamer. Hammond’s Agency 


Sat., ‘* 31..Athusia....Hamb.-Am. Packet 

To Marseilles. 

Mon., Aug. 5..A Steamer........ pabeaane Aznar 

ees: Wc Bs hike ccccsscs - 

To Rotterdam, 

Mon., Aug. 5..A Steamer ..........-. Radcliffe 
“ ” 5..A Steamer ....Elder-Dempster 


Sat., 66 10..Trewidden ....... Bremen-Am. 


Oo: Re eo ce wuceweke Radcliffe 

Tee, © Bec eee on cccstods ” 
“ ‘« ~—- 20.. Trevessa .........Bremen-Am. 
Sun., 25..A Steamer ....Elder-Dempster 
Fri., a oF | Saepreesro Radcliffe 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, 
Shanghai and Hong Kong. 


Nagasaki, 


Sat., Aug. 10..American Maru*..... Toyo 
Kisen Kaisha 
a “ a _ Re Pacific Mail 


17 
Tues., ** 27..Gallic*..Occidental & Oriental 


To Honolulu, Auckland and Sydney. 

aeer.. Aug, 1..Sierra® ...... Oceanic 8.5. Co. 
Sat.. ‘* 10..Mariposa* .... e 
Thur., ‘* 22..Sonoma* 
Sat., ‘* 31..Alameda*..... - = 


TACOMA SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 
Sat., Aug. 3..Duke of Fife*...Nor. Pac. Ry. 
” ” 24..Olympia* ....... " - 
SEATTLE SAILINGS. 


To Yokohama, Shanghai and Hong Kong. 
Tues., Aug. 6..Riojun Maru*.. Nippon 
Yusen Kaisha 
‘¢ 6©20..Idzumi Maru* ** “ 


VANCOUVER SAILINGS. 


To Honolulu, Brisbane and Sydney. 
Fri., Aug. 23..Warrimoo*...... Can. Pac. Ry. 





Miscellaneous. 

NEw York City.—Comptroller Coler ad- 
vertises for bids for $3,000,000 24 per cent. con- 
solidated stock, which the Sinking Fund Com- 
missioners wish to purchase from holders and 
redeem. The stock was issued under the laws 
of 1899 for parks, ete. The principal of the 
stock to be redeemed is payable in 1909-1925, 

WHITE PLAINs, N. Y.— The town has decided 
to offer $75,000 village improvement bonds. 

NORTHAMPTON, Mass.—The city will sell next 
month $200,000 35 per cent. semi-annual 1-25- 
year water supply bonds. 

CoLuMBus, GA.—An election will be held on 
October 10 to decide the question of issuing 
#40,000 4 per cent. bridge bonds. 

FLORENCE, N. C.—The city will 
soon issue $40,000 for water works. 

KAUFMAN, TEX.—An election will be held in 
this place on July 27 for the purpose of voting 
on @ proposition of issuing $20,000 4 per cent. 
improvement bonds. 

Wixson, N. C.—It is probable that the town 
will place on the market in the near future an 
issue of $25,000 in improvement bonds. 

DuvaL County, FLa.—The county will vote 
August 1 on the question of issuing $100,000 in 
bonds for improvements. J. R. Parrott, of 
Jacksonville, has been appointed one of a board 
of trustees in charge of the sale of the securi- 
ties if issued. 

CLARKSVILLE, TENN.—An election will be 
held at Clarksville. Tenn., on August 8 to de- 
cide the question of issuing $100,000 in bonds 
in the interest of the Nashville & Clarksville 
railroad. 

MARYVILLE, Mo.—The town will probably 
place on the market in the near future an issue 
of $30,000 in improvement bonds, as a vote has 
been taken in favor of this step. ‘'he Mayor 
may be addressed. 

Eriz, Pa.—The Supreme Court of Pennsyl- 
vania has handed down an opinion in which it 
affirms the decision of the Erie County Court, to 
the effect that the city can issue bonds not 
exceeding 2 per cent. of its assessed valuation 
without submitting the matter toa vote of the 
taxpayers. The city, under this decision, will 
issue $245,000 bonds for various purposes. 

RocKINGHAM, N. C.—F. M. Stafford & Co., of 
Chattanooga, Tenn., have purchased the issue 
of $18,000 in 6 per cert. bonds of Rockingham, 
N.C., paying 112.736. 

CopiaAH County, Miss.—R. W. Millsaps has 
purchased the issue of $50,000 in 4$ per cent. 
bonds of Copiah County, Mississippi, paying 
100.402. 


probably 
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INVESTMENT NEWS. 


Bond Offerin gS. 


MILWAUKEE, Wis.—The city offers for sale 
$50,000 1-20 year (serial) Fire Department bonds, 
and $50,000 4-194 year (serial) West sewerage 
bonds. Both issues bear 3} per cent. 


STOCKTON, CAL.—The city will sell at any 
time $52,000 4 per cent. 1-40-year (serial) sewer 
bonds. 

CHIPLEY, FLA.—Sealed proposals will be re- 
ceived until September 2 by Thos. J. Watts, 
Mayor, for $10,000 5 per cent. straight improve- 
ment bonds. They are in denomination of 
$1,000 and run for 20 years. A certified check 
for 3 per cent. of the amouat bid for must 
accompany each bid. 


PHILADELPHIA, Pa.—The city advertises for 
sealed proposals until August 19 for $9,000,000 
30-year water bonds. The bonds bear interest 
at 34 per cent. 


YOUNGSTOWN, O.—Sealed proposals will be 
received until August 5 by Wm. I. Davies, City 
Clerk, for 3100,000 4 per cent. water works re 
funding bonds. The bonds are in denomination 
of $1,000 each, and are dated August 12, 1901. 
The bonds are to take up a like amount falling 
due on September 15, 1901. The bonds to be 
issued will mature $5,000 on the first day of 
September of each year from 1902 to 1921 in- 
clusive. <A certified check or a cash deposit for 
$2,500 must accompany proposals. At the same 
time and place the city will offer $750 5 per 
cent. sewer bonds. 


BRIDGEPORT, CONN.—Sealed proposals will 
be received until July 31 by W. E. Seeley, F. W. 
Hall and Bernard Keating, Committee, for 
$135,000 33 per cent. Yellow Mill Bridge bonds, 
in denomination of $1,000 each, payable in 
annual instalments of $5,000 as bonds are con- 
secutively numbered, the first payment to be 
made on July 1, 1905, and an equal amount 
each succeeding year until July 1, 1931. Also 
for $200,000 34 per cent. improvement bonds. 
These bonds are also in denomination of $1,000 
each, and are payable in annual instalments of 
$10,900 each, beginning July 1, 1905. 


CLEVELAND, O.—-Sealed bids will be received 
until August 5, at noon, for $400,000 4 per 
cent. semi-annual 24-year intercepting sewer 
coupon bonds. A certified check payable to 
the order of the City Treasurer for 5 per cent. 
of the amount bid for must accompany each 
proposal. 

CANTON, O.—Sealed proposals will be received 
until August 5, at 12 o’clock noon, for the pur- 
chase of $12,500 street improvement bonds. 
These bonds will bear interest not to exceed 5 
per cent., payable semi-annually, and will be 
due and payable respectively in one, two, 
three, four and five years after date. A certi- 
ficate from the First National Bank of Canton 
for $500 should accompany each bid. 


BuNCOMBE County, N. C.—Sealed proposals 
will be received until September 5 by M. L. 
Reed, Chairman of the Board of County Com- 
missioners, for $50,000 court-house bonds. The 
bonds are dated Jan. 1, 1902, and will mature 
in thirty years. Interest will be paid semi- 
annually. Bidders are asked to bid for a 4 per 
cent. bond as well as a 5 per cent. bond. A 
certified check for $300 must accompany each 
bid. 

Sanpy Hit, N. Y.—Sealed proposals will be 
received until August 1 for $62,500 bonds. 
Interest will be paid annually at a rate not ex- 
ceeding 5 per cent., and will be sold to the 
parties taking them at the lowest rate of inter- 
est. Five of the bonds will mature on August 
1, 1906, and five on the first day of August in 
each year thereafter. A certified check for 
$1,000 must accompany each bid. OD. Sullivan 
is village clerk. 

COPENHAGEN, N. Y.—The $19,980 5-30-year 
(serial) village bonds were awarded to the 
Jefferson County Savings Bank ef Watertown, 
which took a 34 per cent. bond at 102.31. 

Lewis, DeLt.—The $50,000 4 per cent. semi- 
annual 20-40-year optional bonds were awarded 
to the Farmers’ Bank of Georgtown at 103. 





Bond Sales. 


CLEVELAND, O.—The $63,000 4 per cent. 10}- 
year sewerage bonds were awarded to Denison, 
Prior & Co., of Cleveland, at 106.5603. 

OmaHA, NeB.—The $40,000 4 per cent. 20-year 
school bonds were awarded to McDonald, McCoy 
& Co., of Chicago, at 104.42. 

YonKErRs, N. Y.—The $30,000 3} per cent. 22- 
year average school bonds were awarded to 
Allan, Sand & Co., of New York, at 103.41. 

NORTHAMPTON, Mass.—The $75,000 loan was 
awarded to George Mixter, of Boston, at 3.74 
per cent. 








BOND OFFERINGS 


Paying 3{ to 53%. 
Brooklyn Edison First 4s. 
Ches. & Ohio, R. & A. Div. 1st Con. 4s. 
Evans. & Terre Haute 1st Con. 6s. 
lowa Cen. Ry. Co. 1st 5s. 
Louis.,N. A.& Chic., Chic. & Ind. Div.1st 6s. 
Mexican Central Ry. Con. 4s. 
Missouri Pacific Trust 5s. 
Minn. Gen'l Elec. 1st Con. 5s. 
Mob. & Ohio, Montgomery Div. 1st 5s. 
Rio Grande Western 1st 4s. 
St. L., lron Mt. & So. Refd. 4s. 





| Oomplete Circular List on Application. 
| “Statistical Tables "— 

| 1901 (Pocket Edition) Now Ready, 

| 


Spencer Trask & Co., 
| 27-29 Pine Street, 











(65 State St., Albany, New York. 
— ELIE ETS LIOSE TR 








Racine, Wis.—The $50,000 34 per cent. 114- 
year average bonds were awarded to the Com- 
mercial Savings Bank of Racine at 100. 


BELLEVUE, O.—The #1¢,000 4 per cent. semi- 
annual 28}-year bonds were awarded to Season- 
good & Mayer. 

RocuestTeERr, N. Y.—A loan of $80,000 has been 
made to the city by C. S. Lunt & Co, of 
Rochester, at 4.10 per cent. 

Tuuty, N. Y.—The 3} per cent. semi-annual 
6-20-year (serial) building bonds were awarded 
to George M. Hahn, of New York, at 100.63. 


ROTTERDAM, N. Y.—The $2,500 6 per cent. 
school district 1-20-year bonds were awarded to 
the First National Bank of Barnesville, O., at 
112.44. 

Stockton, CAL.—The $150,000 5 per cent. 
high school district bonds were awarded to 
E. H. Rollins, Sons & Co at a premium of 
$4,635. 

LAKEWOOD, O.—The $15,000 4 per cent. semi- 
annual 1-15-year (serial) bonds were awarded to 
Lamprecht Bros., of Cleveland, at 101.333. 


MILWAUKEE, Wis.—The $100,000 34 per cent. 
10}-year average bonds were awarded to the 
Second Ward Savings Bank of Milwaukee at 
102.25. 

DakxoTa County, Minn.—The $26,000 4 per 
cent. 4-6-year optional bonds were awarded to 
the First National Bank of Hastings at par. 


NASHVILLE, TENN.—The #$150.000 4 per cent. 
30-year electric light bonds were awarded to 
Feder, Holzman & Co. at 103.496. 


FAIRFIELD, ConN.—The $25,000 34 per eent. 
15-year gold refunding bonds were awarded to 
N. W. Harris & Co. at 101.120. 


SauLT Ste. MarRize, Ont.—The $60,000 4 per 
cent. 30-year bonds were awarded to A. W. 
Harrison, of Toronto, at par. 


Syracuse, N. Y.—The $50.000 3} per cent. 
1-5-year (serial) Columbus Park bonds, and the 
$49,500 4 per cent. 1-9-year (serial) local im- 

rovement bonds were awarded to Blodgett, 
Merritt & Co., of Boston, at 100.36 and 102.66 
respectively. 


MILWAUKEE, Wis.—The #50,000 3) per cent. 
}-19}-year (serial) sewerage bonds were awarded 
to W. J. Hayes & Sons, of Cleveland, at 101.85. 
The $50,000 34 per cent. 1-20-year (serial) Fire 
Department bonds offered at the same time 
were awarded to N. W. Harris & Co., of Chicago, 
at 102.204. 


MartTinspurG, W. Va.—The #76,000 33 per 
cent. semi-annual 2U-30-year (optional) refund- 
ing bonds were awarded to S. A. Kean, of 
Chicago, at 101. 

HAVERHILL, Mass.—The $35,000 34 per cent. 
9-2-year coupon bonds were awarded to Adams 
& Co., of Boston, at 102.31. 


ANNAPOLIS, Mp.—All bids were rejected on 
Tuesday for the $200,000 Maryland registered 3 
per cent. bonds, known as the State Building 
and Improvement loan, and the bonds were 
bought by the State for the sinking fund. The 
following bids were received: The National 
Bank of Fredericksburg, Va., 1.014 for $10,000 ; 
S. A. Kean, Ohicago, par, and Sperry, Jones & 
Co., of Baltimore, 1.0267. 














FINANCIAL. 


Redmond DEAL IN 
’ / High Grade 
Kerr & Co. 


Investment 
BANKERS, een 
44 WALL ST., N. Y. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas Companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 


LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPU."DENTS: 
GRAHAM, KERR & CO. 





INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 

RICHARD A. MCCURDY, PRESIDENT. 
Income in 1900, - -  %60,582,802.31 
Assets January 1, 1901, $3:°25,753,152.51 
een ~ See Sewanee $1,141,497.SSS.02 


The Mutual Life is the largest, strongest Life In- 
surance Company in the Worid. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 


of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 
E. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


DON’T RENEW *°rnscrance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


AND 
BROKERS, 
87 & 59 William Street, 


NEW YORK. 


CORRESPONDENCE SOLICITED. 





DUN’S REVIEW. _. 
REAL ESTATE. 


Warren CRvUIKSHANK 
ESTABLISHED 1704 


* A. CRUIKSHANK & CO. 
“* REAL ESTATES, 


141 


E. A. CRUIKSHANK 





BROADWAY. 


Entire charge of Estates taken. 








__ SPECIAL NOTICES. | 


UNCLE SAM 


is no sybarite; but he 
generally gets the best 
of everything. 

For this reason, his 
patronage is a fair cri- 
terion of excellence, not 
to say superiority. 
Now, Uncle Sam has all 
his various Departments 
do almost all their 
writing with 


CARTER’S INKS. 


Gc & VO 
mitTA™ RIDGE, CER, 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World, 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JNUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 
FINEST «+ ARDENTER’”’ SPICES, 
ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 





IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 363 Washington St., New York. 











FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. 

Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- . 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI. 


Letters Buy and sell Bills of Exchange and 
© ~ make cable transfers on all points. 
Issue Commercial and Travelers’ Cred. 

Credit. e 


its, available in all parts of the world 
Brown, Shipley & Co., London. 





SPECIAL NOTICES. _ 


A Quarter 
of a Century 





of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE AR. R. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 
‘¢WHERE GUSH THE GEYSERS” 
Sent on receipt of 4 cénts postage. 





